i"S- 


9> 


PROCEEDINGS 


I 


— OF    THE- 


TWIMT¥-8I!XTM  MMpL  »IIf  iftQ 

— OF    THE — 

STOCKHOLDERS 

— OK    THE — 

iiiifei'Pifti 

RAIL   ROAD   COMPANY, 


H1EM)  AT  BEAUFOET,  I,  C, 

Thursday,  June    24th,    1880, 

— TOUETIIEK    WITH    THE — 

CHARTER  and  BY-LAWS  of  the  COMPANY. 


NEWBERN,  N.  C, 
N.  S.  Richardson  &  Son,  Book  and  Job  Printers. 
(1  1880. 


PROCEEDINGS 


-OF    THE — 


THIRTY-SIXTH  ftMNlML  KtTtira 


— or    THE- 


RAIL    ROAD   COMPANY, 


Held  at  Beaufort,  N.  C, 


Thursday,  June   24th,    1880, 


-TOGETHER   WITH   TIIE- 


Annual  Bep orts  of  the  Officers  of  the  Corporation, 


NEWBERN,  N.  C, 
N.  S.  Richardson  &  Son,  Book  and  Job  Printers. 

I88O. 


PROCEEDINGS 

— OF  THE — 

TWENTY-SIXTH  ANNUAL  MEETING 

— OF  THE — 

Stockholders  of  the  Atlantic  &  IT.  C.  Railroad  Co. 


The  2Gth  Annual  Meeting  of  the  Stockholders  of  the  Atlantic 
and  North  Carolina  Railroad  Company  is  held  at  Beaufort,  N.  0., 
on  Thursday,  24th  June,  18S0. 

On  motion  of  J.  D.  Whitibrd.  Henry  R.  Bryan  is  called  to  the 
chair,  as  temporary  Chairman. 

On  motion  of  J.  C.  Wooten,  P.  C.  Roberts  and  E.  H.  Meadows 
are  appointed  temporary  Secretaries. 

It  is  moved  and  carried  that  the  meeting  adjourn  till  3  o'clock 
P.  M. 


Three  o'clock  P.  M. 

Meeting  called  to  order,  pursuant  to  adjournment.  F.  M.  Sim- 
mons, of  Craven,  represents    the  State  of  North  Carolina. 

F.  M.  Simmons  states  that  the  following  gentlemen  have  been 
appointed  Directors  on  the  part  of  the  State:  John  D.  Whitford, 
Charles  C.  Clark,  Henry  F.  Grainger,  Paul  F.  Faison,  Council  S. 
Wooten,  Jacob  F.  Parrott,  Benjamin  L.  Perry  and  James  C.  Davis. 

The  committee  to  verify  proxies  reports  that  there  are  repre- 
sented in  person  and  by  proxy  17,186  shares  of  stock  :  12,GG6  be- 
longing to  the  State  and  4,520  to  other  corporations  and  individu- 
als. A  majority  of  the  stock  being  represented,  the  Chairman 
states  that  the  meeting  is  ready  for  business. 

J.  C.  Wooten  moves  that  the  temporary  officers  be  made  the 
permanent  officers  of  the  meeting.     Motion  prevails. 

The  reports  of  the  President,  the  Secretary  and  Treasurer,  and 
the  Finance  Committee  are  read. 

On  motion  of  E.  R.  Stanly  the  reading  of  the  reports  of  the 
other  officers  is  dispensed  with. 

J.  C.  Washington  asks  if  the  employment  of  Col.  A.  B.  Andrews 
as  Superintendent  had  been  justified  by  the  increased  amount  of 
freight  received  beyond  Goldsboro. 

The  President  stated  that  in  his  opinion  it  had. 
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It  is  moved  by  M.  F.  Arendell,  and  carried,  that  the  reports  of 
the  President  and  other  officers  be  received  and  adopted. 

It  is  moved  by  M.  F.  Arendell,  and  carried,  that  the  meeting 
proceed  to  the  election  of  four  Directors  on  the  part  of  the  stock- 
holders. 

J.  J.  Wolfenden  and  T.  Daniels  are  appointed  tellers.  An  elec- 
tion is  held  with  the  following  result : 

Eugene  Morehead receives 1,436  votes. 

J.  C.  Wooten "       1,358  " 

J.  A.  Bryan "       1,358  " 

C.R.Thomas "       1,358  « 

W.  II.  .Sawyer "       52  " 

J.  F.  Wooten «        81  " 

M.  DeW.  Stevenson "       65  " 

E.  B.  Borden "       , 22  " 

H.  R.  Bryan "       ]  (j  « 

H.  T.  Dortch "       7  '< 

L.  T.  Oglesby "       7  " 

J.  D.  Davis «       7  " 

M.  F.  Arendell "       7  « 

W.  F.  Howland r. .  "       7  " 

Scattering, 23  " 

Messrs.  Eugene  Morehead,  J.  C.  Wooten,  J.  A.  Bryan  and  C.  R. 
Thomas  receiving  a  majority  of  the  votes  cast,  are  declared  duly 
elected. 

On  motion  of  M.  F.  Arendell  the  following  gentlemen  are  elect- 
ed as  members  of  the  Finance  Committee,  by  acclamation  : — J.  L. 
Morehead,  J.  J.  Wolfenden,  S.  W.  Latham. 

M.  DeW.  Stevenson  offers  the  following  resolutions: 

Resolved,  That  the  President  and  Directors  of  this  Company  be  directed  to 
take  into  consideration  the  proposition  for  the  lease  of  the  Atlantic  and  North 
Carolina  Kail  Eoad  made  by  the  Wilmington  and  Weldon  Kail  Road  Company, 
and  any  and  all  propositions  that  may  in  the  meantime  be  made  for  the  lease 
of  the  said  Atlantic  and  N.  C.  Rail  Road,  and  report  to  an  adjourned  meeting 
of  the  stockholders  of  this  Company  in  regard  to  the  feasibility  of  said  propo- 
sitions. 

Resolvfd,  That  when  this  meeting  adjourn,  it  adjourn  to  meet  in  the  city  of 
Newbern,  on  the  15th  day  of  January,  1881,  for  the  purpose  of  considering  the 
Report  of  the  President  and  Directors  of  this  Company  on  said  propositions 
for  lease  of  the  A.  &  N.  C.  R.  R. 

J.  C.  Washington  moves  to  amend  by  striking  out  "January, 
1881,"  and  inserting  July,  1880." 
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C.  R.  Thomas  offers  the  following  resolutions  as  a  substitute  : 
Resolved,  That  it  is  the  sense  of  the  stockholders  of  the  A.  &  N.  C.  E.  E,  Co. 
in  general  meeting  assembled  that  their  Eoad  should  be  leased  to  the  Wilming- 
ton A  Weldon  E.  E.  Co.,  or  other  corporation,  upon  such  terms  and  condi- 
tions as  may  seem  best  to  the  private  stockholders  and  the  State. 

Resolved,  That  the  proposition  to  lease  the  Eoad  made  by  the  Wilmington 
&  Weldon  Eail  Eoad  Company  be  referred  to  a  select  committee,  to-wit  :  John 
L.  Morehead,  H.  F.  Grainger,  James  A.  Bryan,  John  Hughes,  E.  E.  Stanly, 
W.  B.  Duncan,  J.  C.  Wooten,  together  with  the  State's  proxy,  F.  M.  Simmons, 
who  shall  consider  the  same,  and  such  other  propositions  as  may  be  made,  for 
like  purpose,  and  report  thereon  to  an  adjourned,  or  called,  meeting  of  the 
stockholders  ;  and  said  committee,  or  a  majority  of  them,  shall  have  power  to 
agree  upon  any  proposition,  in  detail,  and  may  employ  counsel,  if  necessary  ; 
aud  further,  they,  or  a  majority  of  them,  shall  have  power  to  call  a  meeting  of 
the  stockholders  in  the  city  of  Newbern,  after  twenty  days  advertisement  in 
two  or  more  newspapers  published  in  the  State  to  consider,  and  either  ratify 
or  reject  any  proposition  made. 

C.  0.  Clark  raises  the  point  of  order  that  this  meeting  has  no 
power  to  entertain  the  resolution. 

The  Chairman  rules  the  point  not  well  taken. 

C.  C.  Clark  appeals  from  the  decision  of  the  chair,  and  calls  for 
a  stock  vote.  The  vote  results  as  follows:  1709  votes  are  cast  to 
sustain  the  chair,  114  votes  against  it. 

F.  M.  Simmons  offers  the  following  as  an  amendment  to  C.  R. 
Thomas'  1st.  resolution,  which  is  accepted  : 

Strike  out  in  Resolution  1st.  all  after  the  word  leased  and  insert 
these  words:  "if  such  terms,  conditions,  aud  guarantees,  as  may 
seem  proper  to  the  private  stockholders  and  the  State,  can  be  had." 

A.Oaksmith  moves  to  amend  by  adding  after  the  word  "leased,'' 
the  words  "or  consolidated." 

H.  F.  Grainger  moves  to  amend  the  amendment  of  J.  C.  Wash- 
ington, by  striking  out  "July"  and  inserting  "September." 

Amendment  accepted. 

J.  C.  Washington  moves  to  lay  the  whole  matter  on  the  table. 

Motion  withdrawn. 

C.  C.  Clark  renews  the  motion  of  J.  C.  Washington  to  lay  on 
the  table. 

Motion  withdrawn. 

A  stock  vote  is  called  on  the  substitute  of  C.  R.  Thomas,  which 
results  as  follows:  Ayes  1708,  noes  114. 

Substitute  adopted. 

It  is  moved  and  carried  that  the  name  of  C.  R.  Thomas  be  ad- 
ded to  the  committee. 

John  Hughes  moves  that  the  vote  be  taken  on  the  resolutions 
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of  C.  R.  Thomas,  seriatim,  which  was  agreed  to.  Vote  or  the  1st. 
resolution  results  as  follows:  Ayes  1677,  noes  101, 

F.  M.  Simmons  moves  to  amend  the  2nd.  resolution,  by  adding 
the  Directors  of  the  A.  &  N.  C.  R.  R.  Co.  to  the  committee. 

It  is  moved  to  lay  on  the  table. 

Motion  withdrawn. 

Stock  vote  called  for  on  amendment  of  P.  M.  Simmons,  which 
results  as  follows  :  Ayes  474,  noes  1310. 

J.  L.  Morehead  moves  to  amend  by  substituting  Morehead  City 
for  Newbern. 

Stock  vote  called  for,  which  results  as  follows:  Ayes  1G73, 
noes  78. 

A  stock  vote  is  called  for  on  the  2nd.  resolution  of  C.  R.  Thomas 
as  amended,  which  results  as  follows:  Ayes  1673,  noes  78. 

It  is  moved  and  carried  that  when  this  meeting  adjourn,  it  ad- 
journ to  meet  at  the  call  of  the  committee. 

On  motion,  E.  H.  Meadows,  C.  Manly  and  L.  J.  Moore  are 
elected  a  committee  to  verify  proxies. 

J.  M.  Wooten  offers  the  following  resolution,  which  is  adopted : 

Resolved,  That  the  By-Laws  of  the  Company  be  amended  by  adding  as  fol- 
lows : 

All  accounts  of  the  President  of  the  Company,  other  than  for  salary,  shall  be 
passed  upon  and  approved  by  the  Board  of  Directors  before  the  same  shall  be 
paid  by  the  Treasurer. 

J.  M.  Wooten  offers  the  following  resolution,  which  is  adopted  : 

Beaufort.  N.  C,  June  24th,  1880. 

It  is  ordered  by  the  stockholders  of  the  Atlantic  &  North  Carolina  Bail  Boad 
Company,  That  the  By-Laws  of  this  Company  be  amended  in  regard  to  the 
President,  and  Secretary  and  Treasurer  as  follows  : 

The  President  of  this  Company  shall  receive  a  salary  at  the  rate  of  $1800  per 
annum,  to  be  paid  monthly,  and  Secretary  and  Treasurer  a  salary  at  the  rate 
of  $1200  per  annum,  to  be  paid  monthly  ;  and  in  case  the  Boad  is  leased,  then 
and  in  that  case  the  salaries  of  the  President,  and  Secretary  and  Treasurer 
shall  cease  and  determine  until  the  further  action  of  the  stockholders  of  this 
Company. 

It  is  moved  and  carried  that  the  thanks  of  the  stockholders  bo 
tendered  to  the  officers  of  this  meeting  for  the  efficient  manner  in 
which  they  have  discharged  their  duty. 

It  is  moved  and  carried  that  the  thanks  of  the  stockholders  be 
tendered  to  J.  C.  Davis  for  the  use  of  this  Hall. 

It  is  moved  and  carried  that  500  copies  ol  the  Proceedings  of 
this  meeting  be  immediately  printed  for  distribution,  including 
the  Charter  and  By-Laws. 
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K.  E.  Bridgers  states  that  the  Wilmington  &  Weldon  Kail  Road 
Company  reserves  the  right  to  withdraw  the  proposition  for  a  lease 
of  this  Road. 

On  motion,  the  meeting  adjourns. 

HENRY  R.  BRYAN, 

Chairman. 
F.  C.  Roberts,      )  a       ,     ■ 
E.  H.  Meadows,  \  *«*«■»"• 


President's  Report. 

To  the  Stockholders  of  the  A.  &  N.  C.  R.  R.  Company : 

We  now  submit  to  you  the  26th  Annual  Report  of  the  opera- 
tions of  your  Road  : 

Receipts  for  the  fiscal  year  ending  ?vfay  31st,  1880,  from  all  sources,   $94,114  58 
Disbursements  for  same  time,    83,035  30 

'  Balance, * $11,079  28 

This  amount  includes  $4,9^3  16  received  by  the  former  Treas- 
urer in  June,  1879,  and  $2,075  60  disbursed  by  him. 

The  amount  in  the  hands  of  the  present  Treasurer  on  the  1st. 
day  of  June,  1880,  was  $8,231  72.  The  earnings  of  the  Road  over 
operating  expenses  were  as  follows  : 

Judgments  paid $  2,829  76 

Coupons, 1 1  320  00 

Taxes— State,  County,  &c 3,289  76 

Debt,  United  States  Government,    2  420  78 

$19,800  30 
Repairs  at  Morebead  City  wharf,  in  consequence  of  storm, 3.999  05 

$23,859  35 
Balance  in  Treasury, 8,231  72 

$32,091  07 

It  may  be  gratifying  to  yon  to  learn  that  immediately  after  the 
Road  came  into  the  possession  of  the  present  management,  the 
assessment  on  your  property  was  nearly  doubled  in  some  of  the 
Counties  through  which  it  runs  and  greatly  increased  in  all. 

The  stock  also  has  been  enhanced  to  figures  that  make  it  now 
an  object  of  interest  in  the  stock  market. 

Undoubtedly  the  frequent  attempts  to  sell  and  lease  the  Road 
has  in  a  measure  kept  down  its  receipts  during  the  year,  yet  it 
may  Anally  result  in  benefit  to  you. 

The  great  storm  that  so  devastated  Beaufort  harbor,  damaged 
you  far  beyond  the  amount  stated  as  paid  out  for  repairs  on  the 
Morehead  City  wharf  and  embankment,  as  it  prevented  making 
steamship  connection  there  for  two  months  with  New  York  and 
other  northern  cities,  and  caused  us  to  lose  the  Fall  business, 
which,  if  it  had  been  in  proportion    to   that  afterwards   received, 
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would  have  aggregated  many  thousand  dollars.     Also  the  loss  of 
travel  during  two  months  would  have  amounted  to  comparatively 
a  large  sum. 

Notwithstanding,  however,  the  delay  in  our  steamship  connec- 
tions, it  will  he  seen  the  business  of  the  Road  enabled  us  to  over- 
come the  receipts  of  the  management  of  the  year  before,  including 
the  Bonus  paid  by  other  Companies,  to  prevent  rivalry  in  freights; 
and  the  successful  running  of  the  trains  and  the  present  good 
condition  of  the  Road-bed,  bridges,  rolling-stock,  &c,  as  by  the 
very  full  reports  of  the  officers,  to  which  we  invite  attention,  will 
satisfy  you  that  the  Road  has  not  deteriorated  in  our  hands. 

Col.  A.  P>.  Andrews,  of  N.  (J.,  a  Rail  Road  officer  of  great  ex- 
perience, energy,  and  capacity,  was  employed  by  us  as  Superin- 
tendent of  the  Road  during  the  past  year,  and  undoubtedly  you 
will  appreciate  his  efforts  in  your  behalf. 

Mr.  "William  Dunn,  the  Agent  at  Newbern,  under  whose  charge 
was  placed  the  running  of  the  trains,  has  managed  them  with 
energy  and  unusual  success,  no  accident  having  happened  to 
them  during  the  year. 

The  confusion  of  the  accounts  of  the  late  Treasurer  gave  the 
present  Treasurer  an  unusual  amount  of  labor  in  his  office,  yet  by 
his  perseverance  and  skill  he  has  brought  order  out  of  chaos,  and 
a  -  we  expected,  has  made  a  most  excellent  officer  for  the  responsi- 
ble position  he  holds  in  your  service. 

In  fact,  the  Master  Machinist,  the  Road  Master,  and  all  other 
Agents  and  Employees  of  the  Road,  seemed  to  have  exerted 
themselves  in  your  interest  and  deserve  our  thanks. 

As  the  propositions  for  the  lease  of  the  Road  will  be  submitted 
directly  to  you,  it  will  be  left- with  yon  to  say  what  action  you 
will  take  in  the  matter. 

As  the  reports  of  the  respective  officers  are  very  full  and  elabor- 
ate, we  deem  it  unneccessary  to  do  more  than  call  your 
attention    thereto. 

Respectfully  Submitted  for  the  Board  by 

JOHN  D.  WIIITFORD, 

President. 
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Report  of  Finance  Committee. 

:o: 

Office  of  Atlantic  &  N.  C.  Railroad  Company, 


ntic  &  N.  C.  Railroad  Company,  } 
Newbern,  N.  C,  June  21,  1880.      \ 


The  Committee  of  Finance  submit  the  following  report,  as 
required  by  the  By-laws  of  the  Company  : 

They  have  attended  regularly  at  the  oflice  of  the  Company, 
and  examined  in  detail  the  books,  accounts  and  vouchers  of  the 
Treasurer  for  theliscal  year  ending  May  3 1st,  1880,  and  have  found 
them  carefully  kept  and  all  disbursements  evidenced  by  approved 
vouchers. 

By  reference  to  the  reports  of  the  Treasurer  and  Book-keeper 
you  will  perceive  that  the 

Earnings  of  the  Iload  for  the  fiscal  year  were 585,159  SO 

From  other  sources, 3,982  12 

$89  141.92 
For  the  same  period  last   year, '. .       (  8 1, 699.03 

This  shows  a  balance  over  last  year  of  4,442  89 

Earnings  for  fiscal  year $85, 159. 80 

Operating  expenses  for  same  time 84,433.70 

Excess  of  earnings  over  operating  expenses,     726.10 

Earnings  for  last  fiscal  year  were $84,699.03 

Operating  expenses  for  same  time, $74,670.11 

To  this   add   coupons   paid  for   which   there  were  no 

vouchers, 4,750.00       79,420. 11 

Excess  of  earnings  over  operating  expenses, ...  $5,278.92 

726.10 

This  shows  a  net  income  of  previous   year   over  this 

year, $4. 552. 82 

For   this    fiscal   year  has    been   paid  coupons    to   the 

amount  of $11,320  00 

And  judgments,    $2,829  76     $14,149.76 

Coupons  paid  for  last  fiscal  year  were $  4,750.00 

Excess  of  interest  paid  this    year  over  last  year,  9,399.76 

For  this  fiscal  year  there  has  been  paid  out  in  rebuild- 
ing platform  and  embankment  at  Morehead  City  in 
consequence  of  August  storm 3,999  05 

The  Treasurer's  books  show  that  the  receipts  of  the 
fiscal  year,  exclusive  of  the  month  of  June  1879, 
trom  all  sources, $89,191 .42 

Total  to  be  accounted  for  by  Treasurer, 89,191.42 

Disbursements,   including  all  expenses,  for  which  the 

Treasurer  has  approved  vouchers, $80,959.70 

Leaving  cash  balance  on  hand  May  31st,  1880, $8,231.72 


11 

In  addition  to  our  regular  meetings  we  have  had  two  protracted 
meetings  on  the  accounts  of  the  late  Treasurer,  one  in  August, 
1879,  when  we  found  the  balance  due  by  him  to  be  $7,971.83, 
besides  a  discrepancy  account  of  $978.12.  We  went  over  his 
accounts  again  on  4th  of  May  last,  and  found  he  had  paid  in  the 
interim  $906.70.  Both  of  these  reports  were  tiled  in  the  office, 
for  the  action  of  the  Board  of  Directors,  to  which  the  Committee 
refer  for  more  particular  information.  Since  the  report  of  May 
4th,  he  has  made  a  further  payment  on  his  account  of  $1,408.43. 

There  has  been  paid  to  the  President  on  salary  and  necessary 
expenses  on  account  of  the  Company  $2,124.76.  Of  this  amount 
$l,6o0  was  paid  on  his  salary.  The  Committee  would  respectfully 
recommend  that  the  salary  account  be  kept  separate  from  the 
expense  account,  and  that  the  latter  be  approved  by  the  Board  of 
Directors,  and  the  Treasurer  be  ordered  to  pay  upon  such  ap- 
proval. 

The  Committee  take  pleasure  in  saying  that  during  their  term 
of  service  they  have  been  favored  by  the  several  officers  of  the 
Company  with  every  facility  for    discharging  the    duties  assigned 

them. 

J  NO.  L.  MOREHEAD,  Ch'm. 

J.  J.  YVOLFEN  DEN,  J-  Finance  Committee. 

S.  W.  LATHAM, 


Treasurer's  Report. 

:o: ■ 

Office  of  the  Atlantic  &  N.  C.  Railroad  Company,  ) 
Ne'wbern,  N.  C,  May  31,  1S80.      { 

To  the  President  and  Directors  of  the  Atlantic  &  North  Carolina 
Rail  Road  Company  : 
Gentlemen: — I  herewith  submit  to  you  the  annual  statement 
of  the  Receipts  and  Disbursements  by  the  Atlantic  and  North 
Carolina  Rail  Road  Company  for  the  fiscal  year  ending  31  st  day 
of  May,  18S0. 

Respectfully  Submitted, 

F.  C.  ROBERTS, 

Treasurer. 
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treasurers  report 


CASH  RECEIPTS  AND  DISBURSEMENTS, 
From  June  1st,  1879  to  May  31-st,  1880. 


Receipts. 

Months. 

Disbursem'nts 

i 

BY  W.  II.  OLIVER 

4,923  10 

• 

1879. 
,    June, i 

BY  W.  H.  OLIVER 

2,075  00 

BY  F.C.ROBERTS 

23  40 
4,981  53 

June, 

July, 

BY  F.C.ROBERTS 
5   00 

3,030  49 

3,947  78     1 
0,047  99 
9,500  40 

10,215  79 
9,578  91 

10,701  49 
9,191  55 
8,079  30 

August, 

September, 

October, 

November, 

December, 

January,  1880, 

February, 

March, 

3,843  28 
4,379  13 
7,113  55 
8,G01  51 
5,303  09 
15,325  30 
9,720  43 
7,030  30 

7,019  43 

April, 

10,047  31 

8,043  79 

May, 

Balance, 

0,493  59 
8,231  72 

$89,191  42 
4,923  10 

June, 

$89,191   42 
2,075   00 

$94,114  58 

Total, 

$83,035   30 

Newbern,  K  C,  May  31,  1880. 


F.  C.  ROBERTS, 

Treasurer. 
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TREASURER'S  REPORT. 


Dr.  F.  C.  ROBERTS,  Treasurer, 

In  account  with  A.  &  N.  C.  R.  R.  Co., 


Cr. 


1880.     To  Cash   received] 

during     fiscal  !$8919142 
year  ending      r  *""<*• 
May  31,  1880.   J 


Total,....  $89, 191. 42 


1880.     By  Cash  paid  inter- ) 

est  on  judgment}-  $2,248.41 

debt,  ) 

"  CaBh  paid  inter- ) 

est  on  mortgage  >    10, 461 .  33 

debt,  ) 

"  Cash  paid  taxes  j 

State,  County    > 

and  Municipal,  ) 
"  Cash  paid  debt] 

contracted  by 

prior  manage-  j 

ments,  J 

"  Cash   paid  cur- 1 

rent  vouchers,  j 
"  Balance, 


3,219.71 


5,866.49 


59,163.76 
$8,231.72 


Total $89,191.42 


Book-Keeper's  Report. 

:o: 

Atlantic  &  North  Carolina  Rail  Road  Co.,  ) 
Book-Keeper's  Office,  May  31st,  1880.      [ 

To  the  President  and  Directors  of  the  Atlantic  &  North  Carolina 
Rail  Road  Company: 

Gentlemen  : — The  accompanying  statements  for  the  year  end- 
ing May  31st,  1880,  embrace  the  general  accounts,  earnings  and 
expenses,  in  detail,  and  freight  and  passenger  earnings. 
Respectfully  submitted, 

JOSEPH  FULFORD, 

Gen.  Book-Keeper. 
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BOOK-KEEPER'S  REPORT. 

ATLANTIC  AND  NORTH  CAROLINA 

Expenses  in  Detail  for  Year 


HEADS  OF  ACCOUNTS  Totals 

Conducting  Transportation. 

Advertising, $  8.00 

Agents  and  Assistants,  at  Stations   4,412.93 

Agents,  Soliciting   363. 73 

Car  Cleaning  and  Inspecting 470  77 

Conductors,  Baggage- Masters  and  Brakemen   2,491.44 

Drawback  and  Allowance 308  92 

Fuel  for  Stations   119  54 

Incidentals 321.16 

Labor  at  Stations 2, 706  62 

Loss  and  Damage 

Mileage  of  Foreign  Cars   

Oil,  Tallow  and  Backing   

Stations  and  Depots,  Repairs  of  and  Rents   

Stationary  and  Printing ...  . . . 

Stock  Killed 

Telegraph  Expenses 

Total, $13  018.10 


243  58 

581.33 

121  81 

36  65 

629  37 

133.50 

8  75 

Motive  Power. 

Engineers  and  Firemen   $  4.036.21 

Fuel  lor  Locomotives,  (Wood) 2, '.(79.77 

Fuel  for  Shops   .... 121.62 

Incidentals    113  01 

Locomotive  Engines,  Repairs  of 4,480.07 

Oil  aud  Tallow   404  23 

Patterns  and  Tools,  Repairs  of 82  02 

Shops  aud  Engine  Houses,  Repairs  of 629  90 

Shops  Machinery,  Repairs  of 180  59 

Snperiutendance    1,320.00 

Stationary  and  Printing 

Waste  and  Packing   

Watchmen  and  Engine  Wipers 

Water,  Wood  and  Coal  Stations,  Expenses  of 

Water,  Wood  and  Coal  Stations,  Repairs  of 

Total $15,633.66 


5  75 

68.43 

797  08 

252.71 

102.27 

Maintenance  of  Cars. 

Cars,  Passenger  and  Baggage,  Repairs  of $  1,621.95 

Cars,  Freight,  Repairs  of 2,337.98 

Incidentals, 12.82 


Total, $  3,972.75 
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BOOK-KEEPER'S  REPORT. 

BAIL  ROAD—STATEMENT. 

Ending  May  31st,  1880. 

HEADS  OF  ACCOUNTS.  Totals. 

Maintenance  of  Way. 

Bridges  and  Tressels,  Repairs  of $  3,396.35 

Cars,  Road,  Repairs  of 450.lt* 

Cross  Ties, 3,439.27 

Depot  Grounds  and  Buildings,  Repairs  of 2,004.40 

Division  Houses,  Repairs  of 5.00 

Frogs  and  Switches,  Repairs  of 77.52 

Incidentals 76.96 

Iron  Rails  ....•■•• 1,367.77 

Platforms  and  Road  Crossings,  Repairs  of 73.09 

Road  Bed,  Repairs  of 5,760.71 

Rebuilding  Embankment,  Platform,  &c.  at  Morehead  City 3,999.05 

Spikes, . . .  74.02 

Stationery  and  Printing 7.00 

Superintendance 840.00 

Tools  and  Repairs  of  Tools 115.41 

Turn  Tables,  Repairs  of ...  9.50 

Watchmen '. 1,534.00 

Wharves  and  Landings,  Repairs  of 87.20 

Total $23,217.44 

General  Expenses. 

Advertising $        24. 75 

Coupons 11.320.00 

Clerks  to  General  Office 490.83 

Incidentals 154.23 

Legal  Expenses 293.57 

Judgments 2,829.76 

Office  Expenses 52.76 

Repairs  of  General  Office 22.75 

Salaries  of  General  Officers  5,841.10 

Stationery  and  Printing 261.61 

Taxes,  State,  Manicipal  and  County 3,289.76 

Taxes,  United  States  Government 2,420.78 

Fuel  and  Lights 16.95 

Pay  of  Directors  and  Finance  Committee 1,472.90 

Total $28,491.75 

RECAPITULATION. 

Conducting  Transportation $13,018.10 

Motive  Power 15,633.66 

Maintenance  Cars 3,972.75 

Maintenance  Way 23,317.44 

General  Expenses 28,491.75 

Total $84,433.70 

These  amounts  include  $5,720.81  of  debts  of  previous  years,  paid  this  year. 
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BOOK-KEErER'S  REPORT. 


Atlantic  and  N.  C.  Rail  Road.— Statement  A. 

Statement  of  Freight  forwarded  from  and  received  at  Stations 
during  the  year  ending  May  3\st,  1880. 


STATIONS. 

Goldsboro 

La-Grange, 

Falling  Creek 

Kinston, , 

Dover,   

Newbem, 

Croatan, 

Newport 

Morehead  City, 

Rail  Road  line, 

Totals, 


FORWARDED. 

Earnings. 


'  Tons 


492,789 
62,491 
13,966 

189,355 
30,849 

845,411 

294 

22,133 

454,242 

139,634 


$12,334  16 

2,835  26 

363  09 

8,716  66 

287  43 

15,347  67 

10  30 

422  43 

8,021  42 

1,695  80 


RECEIVED. 


Tons. 

972,004 
103,930 

23,164 

279,666 

4,751 

422,215 

1,262 

16,845 
391,451 

35,876 


2,251,164    $50,034  22       2,251,164  $50,034  22 


Earnings. 


#17,009  27 

2,718  70 

474  64' 

7,826  90 

190  89 

11,161   75 

52  02 

676  48 

9,073  55 

850  02 
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BOOK-KEEPER'S  REPORT. 


ATLANTIC  &  N.  CAROLINA  RAIL  ROAD. 


FOR    FISCAL    YEARS    ENDING    MAY    31st, 
From  1859  to  1880— Inclusive. 


1859 
1860 
1861 
1862 
1863 
1864 
1865 
1866 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 


$   87,114 

45 

103,953  95 

95,067 

49 

119,339 

85 

189,442 

02 

314,961 

74 

201,879 

12 

184,922  25 

142,093  05 

115,954 

77 

106,801 

30 

109,413 

60 

91,962 

54 

94,849 

73 

107,716 

71 

97,409  96 

93,151 

23 

90,868 

68 

80,695  64 

89,717 

02 

84,699  03 

85,159  80 

$2,687,173  93 

ATLANTIC  &  NORTH  CAROLINA  R.  R.  CO.,i 

Master  Machinist's  Office. 

Col.  JOHN  I).  WJIITFORD,  President : 

Below  find  Statement  of  Locomotive  performances  for  the  year  ending  May  31st,  1880. 

BASIL  MAJVLY,  M.  M. 


No.  of 
Miles  Run. 

Cost  pr.  Mile 
for  Stores. 

Cost  pr.  Mile 
for  Repairs. 

Cost  pr.  Mile  run 
fur  Engineers,  Fire- 
men &  Cleaners. 

Cost  pr.  Mile 
for  Fuel. 

Cost  pr. 

Mile  for  othei 

Accounts. 

.  Total 

Cost  pr.  Mile 

Run. 

No.  of  Miles 
Bill)  for  One 
Cord  Wood. 

No.  of  Miles  Run 

for  one  fjt.  Oil  and 

Tallow. 

100,970 

.240 

%         5  34 

%                      3  47  |  %          2  19 

$          2  35« 

1,1  01 

%        of>  18 

S                34  42 

•Repairs  of  Patterns  ami  Tools,  Shop  Machinery,  Superintendent,  Watchmen,  wages  of  Apprentices 
Wood  for  Shops  and  Stationary  Engine. 


Lid  Stationary  Eng 
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BOOK-KEEPER'S  REPORT. 


ATLANTIC  &  N.  CAROLINA  RAIL  ROAD. 


receipts  w^Q)m  trmspqrtatdq-n, 

FOR    FISCAL    YEARS    ENDING    MAY    31st, 
From  1859  to  1880— Inclusive. 


1859 
1860 
1861 
1862 
1863 
1864 
1865 
1866 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 


87,114  45 

103.953  95 
95,067  49 

119,339  85 
189,442  02 
314,961  74 
201,879  12 
184,922  25 
142,093  05 

115.954  77 
106,801  30 
109,413  60 

91,962  54 
94,849  73 
107,716  71 
97,409  96 
93,151  23 
90,868  68 
80,695  64 
89,717  02 
84,699  03 
85,159  80 


$2,687,173  93 


ir-eg-HII-ipts  :jt:r,o:m:  Ti^Jk-nsrsFOi^T^Tioisr 


June  1st,  1879,  to  May  31st, 

1880. 

Goldbboiu,                   LvO,;., 

Fui]si;(,mm: 

Doven. 

NbWBBBK. 

Newport. 

Moiled; 

„Cx, 

Pa8Bone-B|  FreiBht      I'nweng'i 

Pnsscng'- 

IW06-J  froiglt.  1 

rr.,!.|,l 

FuBSgS 

F.....M 

l'lLK^'K 

Freight 

5    318  O5I5      642  01    -       10  7; 

8  jg  y  »j  Jj! 

J    SSI 

S         1  }? 

5    685  W*      alsSfil!8      108 

'   i  i! 

*  10  n 

12   05 

II   50 

5*  In 

>  lor,  si 
370  fill 

August, 
^,.(..|„l».r. 

II  fill  1! 

144  (       1,335  6? 

15 

3  03 

4  22 

21  Si 

fi  :(■- 

mi  to 
07  (JO 

ill 

315  73 
271  (17 

[.».  .-muber,  . 

May,'.;;;!; 

2  ri:  'ii. 
■2117  HI 
207  90 

2.051  22 

1.052  III) 
914  85, 

'12  ;tr 

117  05 
179  91 

7  2£ 

|| 

IS 

10  31 

49G  55         904  12           3  80 
511  25         023  32              45 
508  50         475  18           1  05 

2  DO 
1  75 
4  03 

7  2£ 

8  01 
22  75 

II 

■IS   ill 
i.7   21 

070  57 
445  00 

522  (ill 

3GG  03 

Total, 

:1,K02   "7 

-10,700  so 

5    05i  2." 

*a.ni4  id 

s     171  '.'■' 

$    207  87 

^T.iKI  ■■'- 

3    115  55 

-  a«  Da 

57,001  gJsiS.GOG  A     06  71 

3    43  77 

5  2311  75 

i7iu    i, 

$  5711  or 

69,223  OB 

Wny  Travel  ! 

Foreign  Ticketa. 

i          197  20 

303  (*■'. 

»                 42  75 

783  95 

138  42 
42  25 
(.2  51 
125  81 
3U7  45 

441  00 
403  8U 

95  80 

$      0,974  Co 

5            2,459  75 

U.  S.  Goi 

luum. 

RAND    1'0'IV 

IWugcre 

Freight. 

hMOnflnS. 

Freight. 

H 

23  75 

5!! 

2!  351    10 

2,014  02 
1,714  1JG 
2  587  14 
1.075  82 

2!  110  in 

1I502  55 

l.HU  28 
5,111  95 
8,214  20 
7. 117  55 
7,081  54 
4.407  70 
3.910  30 
5,730  01 
4  103  G2 

!~4^C8"Tl 

* woTo 

,            „lg 

f     24.700  i: 

$     55.372  03 

ATLANTIC  &  NORTH  C/ 

Master 

FORD,  President: 

statement  of  Locomotive  performances  for  the  ye 


>r.  Mile 
epairs. 

Cost  pr.  Mile  run 
for  Engineers,  Fire- 
men &  Cleaners. 

Cost  pr.  Mile 
for  Fuel. 

Cost  pr. 

Mile  for  othei 

Accounts. 

5  34 

$                      3  47 

$          2  19 

$          2  35* 

)ls,  Shop  Machinery,  Superintendent,  Watchmen,  wag 
y  Engine. 


Road  Master's  Report. 


Newbern,  N.  C,  June  1st,  1880. 
Col.  Jno.  D.  Whiff  or  d,  Pres't.  A.  &  N.  C.  R.  R.  Co. 

Sir  : — I  would  respectfully  submit  the  following  report  of  work 
done  in  the  road  department  during  the  fiscal  year  ending  May 
31st,  1880. 

The  Morehead  City  embankment  and  platform,  which  were 
washed  almost  entirely  away  by  the  August  storm,  have  all  been 
replaced  and  is  now  in  good  condition.  The  large  platform  and 
also  the  iron  piling  gave  way.  The  platform  is  now  on  wooden 
piling  and  they  cannot  last  to  exceed  three  years,  when  they  will 
again  have  to  be  replaced  by  others.  1  had  to  put  a  portion  of 
my  section  hands  on  this  work,  which  threw  their  regular  work 
on  the  sections  somewhat  behind,  and  on  the  first  of  September 
my  section  force  was  reduced  from  six  to  four  hands,  each.  This 
histed  until  April,  when  one  hand  was  added  to  each  section, 
making  five  hands  to  the  section. 

I  am  pleased  to  report  the  Road-bed,  Bridges,  Trestles,  &c,  in 
good  condition,  which  is  demonstrated  from  the  fact  that  we 
have  had  no  accident  either  on  Road  or  Bridges  during  the  year, 
with  the  exception  of  the  one  above  referred  to  of  August  last. 

Under  the  circumstances  the  Section  Masters  and  Bridge  force 
have  done  remarkably  well,  and  it  gives  me  pleasure  to  say  all 
have  worked  harmoniously  together. 

I  would  respectfully  suggest  that  during  our  next  fiscal  year  a 
ditching  force  of  thirty  men  be  put  on  for  a  few  months.  Would 
also  recommend  that  an  exchange  of  some  of  our  old  iron  rails 
for  that  of  new  ones  be  made,  as  they  are  much  needed.  This  done, 
the  Road  will  be  kept  in  its  present  safe  condition. 
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ROAD   MASTER'S   REPORT. 

The  amount  of  labor  performed  and  the  material  used,  together 
with  the  cost  of  the  same,  from  June  1st,  1879,  to  May  31  st,  1880, 
are  as  follows : 

Superintendence, I      840  00 

8044  days  work  on  seven  Sections, 3,725  76 

Wages  of  seven  Section  Masters, 2,720  70 

Two  Bridge  Tenders  @  $30  per  month, 360  00 

24,848  Cross  Ties, 4,481  96 

2,575  Cords  Wood, 3,099  31 

Labor  on  Construction  Train , 794  87 

Labor  and  Material  on  Bridges, 2,888  47 

Rebuilding  Embankment  and  Platform  at  M.  City,. .  .     3,999  05 
Material  for  Depot  Grounds,    Buildings,     Wharves,  ) 

Landings,  &c, \      2,035  03 

Rations  for  Section  Hands, 877  50 

Machine  Shops  account  for  use  of  Engine, 926  62 

Total, $26,749   27 
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ROAD   MASTER'S   REPORT. 

Amount  of  Tools  and  Material  on  Hand. 

Eight  Crank  Cars, I  480  00 

Nine  Pole  Cars, 270  00 

Fourteen  Axes, '. 14  00 

Forty  Shovels, '. 40  00 

Eight  Cross-cut  Saws, 24  00 

Forty  Picks, 40  00 

Twenty-five  Scrub  Hoes, 37  50 

Twenty-five  Weeding  Hoes, 25  00 

Two  Squares, 2  00 

One  Track  Lifter, 10  00 

One  Rail  Straightener, 75  00 

Blocks  and  Falls 75  00 

Cold  Chisels 20  00 

Thirty-five  Tamping  Bars, 33  00 

Three  Monkey  Wrenches, 7  50 

Seven  Grind  Stones, 28  00 

One  dozen  Oil  Cans, G  00 

Twelve  Adze, 14  00 

Ten  Lamps, '. 10  00 

Twenty  Spike  Hammers, 25  00 

Twelve  Draw  Bars, 18  00 

Twenty-four  Angers, 30  00 

Six  Hewing  Axes, 10  00 

One  lot  Rail  Road  Chairs, : 35  00 

Fifteen  Brier  Hooks, . 15  00 

One  Wind  Mill, 100  00 

Eight  Thousand  pounds  Spikes, 300  00 

Two  Hundred  and  Fifty  cords  Wood,    310  00 

One  Pile  Driver, 500  00 

One  Water  Tank, 50  00 

13,579  feet  Lumber, 151  GO 

Five  Tons  Old  Rails, 100  00 

Thirty-five  Tons  Iron  Piling, 400  00 

Two  Hundred  and  Fifty  Cross  Ties, ; .» 50  00 

Total, $    3,305  60 

Real  estate,  old  stock,  &c,  about  the  same  as  last  year. 
Respectfully, 

J.  J.  ROBERSON,  Road  Master. 
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LIST    OF  OFFICERS    AND    EMPLOYEES 

Of  the  Atlantic  and  North  Carolina  Railroad  Company,  May  31st,  '80. 


JOHN  D   WHITFORD.  Pre-ident 

A.  B.  ANDRkWS,  Superintendent 

F.  C.  ROBKRTS,  Secretary  &  Treasurer 

JOSEPH  FULFOBD,  General  Book-keeper 

SAMUEL  L.  DILL,  Assistant  ••  &c 

SOL.  HAAS,  General  Freight  Agent 

CHARLES   C,  CLARK,  Director  appointed  by  the   State. 

HENRY  F.  GRAINGER,       "  "  ••  »     . 

PA^L  F.  FAISON.  "  "  "  •'     . 

COUNCIL  S.  WOOTEN,        "  "  «' 

JACOB  F    PARROTT,  "  "  "  "     . 

L.  T.  OGLESBY.  ■•  •■     . 

JAMES  C.  DAVIS, 

JOHN  C  WOOTEN, 

JAMES  A.  BRYAN, 

EUGENE  MORKHEAD, 

CHARLES  R.  THOMAS 

J.  L.  MOREHEAD,  (Chairman)  Finance  Committee 

J.  J.  WOLFENDEN, 

N.  W   LATHAM, 

J    V.  BRYAN, 

W   F.  HOWLAND, 


FER  ANNUM. 

$1800.00 

1000  00 

1200.00 

900.00 

720.00 


Pay  of  Di- 
rectors k  Fi- 
elected  by  Stockholders \nuce  Com- 
mittee $5  per 
day.  attend- 
ing meetings 


La  Grange . 


Basil  Manly,  Master  Machiui-t 

J.  J.  Roberson,  Road  Master 

Wm.  Dunn,  Agent  at  Newborn 

J   W.  Morris,  Telegraph  Operator  and  Ass't.  Agent  at  Newbern. 
(j.  W  OuLLiER,  "        "     Goldsoo 

D.  W.  Gall.jway,  "  "        «'  " 

J.  M.  KlBLER,  «• 

McD.  Taylor,  Telegraph  Operator  and  Ass't.  " 

A.  D.  Pahrott,  ,; 

B.  F    Nunn,  " 
F.  P.  Outlaw,  " 

J.  II.  DlLLIARD,  " 

W.  S.  bELL.  Jr.,  " 

T.  0.  Davis, 

John  A  Richardson,  Conductor 

A.  B  Powell,  •■        

T    D.  Webb.  Watchman  at  Mor.'head  City 

J.  M.  Agostine,    "  "        Newbern 

Geo.  Physic,         "  "  "  

J.  C.  Collier        "  '*         Goldsboro 

J.R.Thomas        *'■  "        Shops 

F.  L.  Hancock,  Locomotive  Engiueer 

F  P.Howell,  "  "        

t'icERo  Duncan,         "  ■'        , 

James  W.  Foxford.  Shifting  Engineer  at  Morehead  City 


Falling  Creek.. 

Kinston 

Dover 

Croatan 

Newport 

Morehead  City. 


per  month. 
$80  00 
70.00 
75  00 
50  00 
62.50 
31  00 
33.33 
18  (10 


50.00 


John  Lester,  Stationary  Engineer 

Wm.  G  Hall   Time  and  Stoio-kjeper. 


W.  R.  Warters,  Machinist, 

P.A.Willis  '• 

Jas.  B.  Hanks,  " 

Edward   Lewis.   Moulder 

Geo.  H.  Marshall,  Painter 

Tnos.  Green  Blacksmith 

Amos  Williams         ••        

Jacob   B.   Taylor,    Carpenter 

Geo.  Hancock.  "  

Thomvs  C.  Hall,  *■  

James  W.  Hancock,  "  

Wm.  H.  Physic,  '• 

Hugh  Murdock,  "  

S.  W.  Howard.  "  

E.  W.  Longest  ,  '  •  

Amos  Willis.  " 

Loftin  Davis  .  "  

.1  ohn  Chadwick,  "  

Keys  Cox,  "  

/JST  In  addition.  Seventy-one  (71)  laborers  (white  and  colorod)  are  employed  SB  Road- 
hands,  Train-hands,  firemen,  Apprentices,  and  in  building  and  repairing  bridges,  &c. 


10.00 
50. 00 
00  j  .0 

fio.no 

30.00 
30.00 
30  CO 
30.00 
30  00 
72.50 
72.r0 
45.00 
25.00 
PER  DAY. 
$  1.25 

PER   MONTH. 

$30.00 

PER   DAY. 

$    2  25 

2.25 
2  25 
2.00 
1.75 
2.H0 
1.00 
2.25 
1  tiO 
1.60 
1.60 
1.25 
1.75 
1.75 
1.75 
1.25 
1.25 
1.0 
1.00 
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Abbott,  LB 

"       S.  H 

Agostine,  J.  M 

Allen,  Eliza  S 

"      George 

"       James 

"       L  M   

"       Tbos.  H.  .  . . 
Amyett,  Jno.  E.  . . . 

Andrews,  A.  B 

Arendell,  Bridges  . . 
M.  F.  .  . . 

W.  L 

Annistead,  T.  S. 
Arnngton,  B.  F.  .  .  . 

Arthur,  E .  D 

Ash,  Julius 

Attmore,  R.  C. 
Avery,  Addie  M.  .  . . 

'•       Cora  J. 

"        J.  Morehead 

"       M.  Corinna 

"       W.  W   

Bagby,  Geo.  K.   ... 

Bailey,  Jon.  R 

Baker,  J.  J 

L.  S 

Ball,  S.  11 

Barham,  Sandy 

Battle,  Thos.  C 

Beasley,  L.  W 

Bee  ton,  Carrie 

Fred.  B. .  . . 

•'        Laura.    . . . 

Mary  E. .    . 

Bell,  Amariah  

"    C.  C 

■'    D 

"    Hiram  R 

"    Margaret  E.    . 

*'    Ralph 

"    StancilC 

"    W.  K 

"    W.  S.  Jr 

Belote,  V.  T 

Berry,  E.  T 

"       M.  F 

"      Richard. 

Biddle,  H.  H 

Bishop,  George 
"        Samuel  .  . . 

Bizzell,  M.  E 

Black.  W.  J 

Blackledge,  Sam.  . , 
Blackwell,  H.  S. 

Bogey,  M.  C , 

Bouitz,  J.  A 

Borden,  E.  B 

W.  H 

Bray,  Alice  E 


V. 


Bray,  L.  A 

Brem,  Thos.  H 

Bridgers.  R.  R 

Brinson,  W.  Geo 

Brock.  Robert  M 

Brown,  J.  S 

' '       Zach 

Bryan,  Henry 

' '       Henry  R 

"      James  A 

"      James  P 

"       Moses  T 

"       Washington    . 

Rryce,  J.  Y 

Buckman,  C.  C 

Ed.  S 

"  Henry 

S.  M 

Budden,  Thomas 

Burkett,  J.  W 

Burwell,  W.  R 

Bush,  Levi     

Bushall,  W.  J.  .    

Bynum,  Benj 

Cantweli,  J.  L , . . 

Carleton,  E.  A 

Carmer,  Ann  E 

"        James  W.    . . 

Carpenter,  S.  M 

Carroll,  Sarah  M 

Carrow,  S.  J 

Carson,  J.  H 

Cavanagh,  F.  P 

Chadwick,  W.   VV 

Chapin,  Wm.  H 

Chaplain,  Matthew. . . 
Charleton,  Geo.  W.   . . 

"  VVm 

Clark,  C.  C 

"       H.  J.  B 

"       Wm.  VV 

Clarke,  Wm.  J 

Cobb,  Fred.  H 

"      Richard  G 

"       VV.  H.  H 

Cochrane,  R.  E 

Cogdell,  Daniel 

oheu,  Walter  H 

Collier,  Emma  F 

"      Geo.  K 

"      Geo.  W 

' '       James  K 

"       John  

"      John  C 

"       Mary 

"       Samuel  P 

"      Samuel  P.  Jr. 

"      Susan   

Wm.  O 

Collins,  John 
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Congleton,  A .  A 

Cook,  Emma  L 

"      Florence  M  . . 

"      John  H  

"      Wm.  H 

Cooper,  George 

Cox,  Eliza  H 

"      James  G 

"      James  W 

"*'      Mary  Ann 

Crabtree,  John  H  . . . . 

Crockett,  G.  P 

Cunninggim,  Wm.  H  . 

Cunningham,  J 

Cuthrell,  Amos     

Cutler,  L.   H 

Cuyler,  Emily  C  . 

Dail,  G.  F.  M 

Darling,  Joseph 

Daves,  Graham 

Davis,  Abel 

"      Alex   C 

"       Anthony    

"      Benjamin 

"       Benj.  P 

' '       Bryan  A 

"       James  C 

"      J    Henry 

"      John  D    

Lewis  M 

"      Melvin  J 

' '      Richard  

"      Theodore 

"       T.  C 

"       W.  R 

Dean,  Eliza 

"      W.  H 

Delamar,  C.  F 

"  Stephen  .  . , 

DeRossett,  W 

Dickerson,  A   T 

C  L    .... 
Cicero  T. 
F.  K      ... 
John  V  . . 
"  Josephine 

"  Norris  M  . 

Dickinson,  M.  C 

Dill,  J.  R 

"     S.  L 

"      W.  F 

Dilliard,  J.  H 

Divine,  Estella 

JohnF 

J.  S 

Mary  E 

Sallie  A.  ..., 

Dixon,  George 

S.  G'd'n 

Donnell,  B.  B 


80 


V. 


5 

3 

3 

2 

15 

6 

3 

2 

3 

2 

3 

2 

3 

2 

2 

1 

1 

1 

Dougherty,  W.  W . . 

Dortch,  H.  P 

' '         iRaac  F . . . . 
Wm.  T.... 

Dowd,  C     

Downs,  Edward .... 

Dudley.  Cicero 

Duffy,  F.  S 

"      S.  S 

'«      Walter 

Duncan,  Becton  .  . . 
"        Cicero    .  - 
"        Edward  C  . 
"        Graham  W 

J.  A 

J.  H  

' '  Joseph .  . . 
"  Thomas.  .  . 
"        Thomas  Jr 

T.  L 

Wm.B.... 

Wm.  E  .  .. 

Dunn,  Walter  Jr  .  . . 

"       Wm 

Edwards,  AW    ... 
"  Charles  . . 

Ellington,  Neil 

Emerson,  T   M 

Ezzell,  D.J 

Fairbairn,  Thos. .  . . 

Faircloth,  Eveline.  . 

"        James  B  . 

W.  T... 

Faison,  P.  F 

Fenderson.  John   . . 

Ferris,  L.  Murry  Jr 

"      M.  A.  T.... 

"      M.  S 

"  Robert M.  . 
"      W   L  Jr  .  . . 

Field,  B.  J  

"      D.  E 

Fields  William  .... 

Fife,  Wm.  W 

Finley,  Charles  B  . 
"        Clement  .  . . 

Fisher,  Geo.  S 

Flanner,  John  D  .    . 
Foard,  Mrs.  E.  W . . 

Fodray,  E.  S    

Fulford.... 
Thos.  W  .. 
Wm.  J  .... 

Foreman,  Alex 

Fort,  Willie  3 

Forlaw,   Thos 

Foster,  Alfred  G  . . . 

Foust,  J.  H 

Foy,  C.  E 

"      Wm 
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Frankenfield,  H.  G . 
Franklin,  EM.    . . 

J.  R 

"        Samuel  . . 
Freeman,  R.  M  . . . . 

Fulcher,  A.J 

H.Wise... 

Fnlford,  Elijah 

Joseph 
Sarah  F  .  .  . 
"        Stephen  F. 

W.  B 

Fulghum,  E.  T  .... 

Garner,  Alex   

"  Dexter  G. . . 
"  David  W... 
••  Diadama.  . . 
"       Samuel  M. . 

Gaskill,  Aaron 

Gaskins,  Arthur  . . . 

Gates,  B.  M 

"       O.J 

"       Ida 

' '       Laura  E  . .  . . 
"       Thomas    . .  . 

Gibble,  J.  L 

Gibbs,   Henry  ..... 

Gibson,  P.  H 

' '        Rufus 

Giddens   L.  D   .... 
Gilford   John  W  ... 

Gilmer,  Eli 

"         John  A  .  . . 

Glen,    R.  H 

Godlay.  N.  H  

Good.  John  R  .  .    . . 

Gooding,  T.  T 

Gorrell,  Albert .  ... 
Grainger,  Henry  .  . . 
H.  F...  . 
Grantham,  D.  A  .  . . 
Gray,  Julius  A  .  .    . . 

"     J.  V 

Green,  George    .... 

"      John  C 

"       Joseph  

' '      J.  Newton . . 

Grimsley,  W.  P.  . . . 

Guerrant,  C.  W    ... 

*'        Fletcher  . 

JohnC  .. 

Guess,  W.  W 

Guion,  J.  A 

Gulley,  L.  D 

Guthrie,  Elijah  F  . . 
JohnD  .  .. 

Hahn,  A.  &  M 

Hall,  A.  E 

Hamilton,  James  W 
Hamlin,  C 


S. 


V. 


1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

5 

1 

1 

1 

1 

1 

1 

1 

1 

I 

1 

1 

1 

1 

1 

1 

3 

5 

1 

1 

5 

3 

5 

3 

5 

3 

1 

1 

1 

1 

2 

1 

5 

3 

1 

1 

5 

3 

1 

1 

9 

5 

1 

1 

5 

3 

1 

1 

1 

1 

1 

1 

0 

3 

5 

3 

5 

3 

5 

3 

1 

1 

6 

3 

1 

1 

1 

1 

1 

1 

3 

2 

2 

1 

1 

1 

5 

3 

Hancock,  C.  K  ... 
"  Emma  E 
John  W 
L.  W  ... 
R.  Jr... 
R.  D... 
Hanff,  John  F  . . . . 

Hanks,   E 

J.  B 

Hargett,  Chas.  F.. 
"        James  G 

Harper,  C.  H 

Harris,  Daniel  .... 

Harrison,  James  C 

"        Simon  . . 

Hart,  C   A 

"    Horace 

Harvey,  Amos  .... 
Hatsell,    Geo.  A  . . 

Hawks,  F.  L 

Hawkins,  Samuel  . 

Hay,  Robert  0 . . . . 

"      Robert  S  . . . . 

"      Wm 

Hazeley,  Garrison. 

Heart,  Leo  D 

Hendrick,  Wm.  H 

Henry,  Addie 

"      Culbert 

' '      David    .... 
"       Emma  J  . . 

"      T.  A 

Herritage,  J.  L  . . . 

Hewitt   T.  D 

Hill,  Edward  H.    . 

' '     Isaac  S 

' '     Laura  A 

"    Nancy 

"     Thomas 

Hilton,  Daniel .... 

Hodges,  E.  S 

J.  R 

Hogan,    W.  G 

Holland,  A.  P 

J.  R 

Hollister,  Wm  . 
Hollowell,  James  M 

Holt,  John     

Holton,  AH 

Hood,  E.  G 

"      J.  C  Jr  .... 

"      R 

Hooks,  B.  F 

Hopper,  A.  T 

R.  M  .... 

Home,  A 

Howard,  J.  J 

Howell,  F.  P 

"       Lewis 

"       R.  P 
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Howland,  James  E. 

W.  F.   .  .. 

Howlett,   George... 

Hubbard,  A.  G 

Hubbs,  E 

"      0 

Hngbes,  Anita  B.  .  . 

"        Anne  C. . . 

m"         Annie  M.  . 

"        Bettie  W.. 

Edward  S. 

F.  W 

"        Isaac  W.  . 
I.W.,  Jr. . 
"        James  B.. 

J.  B.,  Jr. 
"         Jane  G.    . . 
"         Jennie  D. 
"         John  ...    . 
"        Laura 

Mabel    ... 
N.  Collin  . 
Theo.  J.  .  . 
Humphrey,  D.  A. 

H 

L.  W 

Hunter,  C 

N    

W.  W.  N. 

Hnrtt,  D.   W 

Hutchinson,  John . . 
W.  B.   ... 

Hyatt,  John 

Hyman,  T.  B 

Ireland,  David 

Ives,  George  N 

Jackson,  Jesse 

"         John 

Jellie  Alex 

Jerkins,  George 

Johnson,  Alex 

"         Haywood. 
"         Lizzie  J. 

R.  D 

R.  M.  .    .. 

W.  H.      . 

Jones,  Beuners  . . . . 

"     B.  L 

"     Oulbert    

"     David  M 

' '     George 

"     George  T 

"     Harry 

' '     John 

"    J.  B 

"     R.  E 

Jordan,  J.  V 

Joyner,   John   

Judge,  John    

Keeler,  Thomas  P. 


1 
1 

5 
5 
1 
5 
3 
5 
5 
3 
5 
5 

87 
3 
113 
3 
5 
5 

46 
3 
3 
3 

42 
1 
1 
.2 
1 
1 
2 
1 
5 
1 
1 
1 
1 
1 
2 
3 
1 
1 
5 
1 

40 
5 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
5 
1 
1 
3 
3 


1 

a 

3 

i 

3 
21 
3 
3 
2 
3 

14 
2 

17 

2 

3! 

S| 
10 

2! 

2! 

2 
10 


10 


Kehoe,  C.  M 

"    E.   F 

"     M.  J 

"     R.   C 

"     R.  H 

"     T.   B 

Kelly,  R.  E 

"    T.    M 

Kemp,  P    A 

Kennedy,  Alpheus  T 
"     Bright    .    ... 

"     C.  E 

"    J.    G 

"     W.    L 

Kilburn,  D.  N 

Jno.  M 

Kincey    James 

King,  R.    W 

Kirby,  G.   L 

Kirkland,   A.  M 

Knox,  Eliza  H 

Koonce,   W 

Lane,  B.   B   

"     Frank   D   ... 
' '     Hardy    B   . . .  . 

"     James  S 

Langdale,  John  W,  . 

Lassiter,  Jesse  .  . 

Latham,  Chas.    H.  .  . 

John    W... 

"       Julia  A. 

"        Samuel    W. 

Thos.  J      .. 

Lawrence,   Geo.  W  .  . 

Wm 

Lee,    H  enry 

"        H.  S 

Leete,  Chas.  E 

Lehman,  A . 

R.  F.     ... 
Lewis,  Abigail  B.   . . . 

J.J 

"        Julius   

•'        Susan  G 

Wm.  C    

Lindsay,  Jed  H 

"  Jesse  H. . . . 

Robert  G.  . 

T.  W 

Lodge,  Euphenia  . . . 

"      Wm.  A 

Loftin,  Elijah  P 

"      Joel    

"       Josephine E 

"       \V.   F   

Long,  Wm.  S 

Longest,  Benjamin.  . 

E.J 

E.  W 

"  Jennings  .  . 
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Loops,  F.  C 

Lowenberg,  Cbas  . . . . 

Luaas,    G 

Lutterloh,  Thos.  S  .  . . 

Mallett.   E 

Mallison.  Thos.  H  . . . 

Manly,  Clement 

M.  E 

Manix,  Jno.  S 

Mann,  Cicero 

Manny,  J.  L ♦, 

Hanson,  W.  C    

Manwell,  Georgiana . . 

"  James 

Marshall,  Thos    

Mason,  M.  W 

Matthews,  J.  T 

McCain,  D.  W 

McCarty,  James 

McCauley,  A 

•'  Donald  .  .  . 

McCoy,  Fred 

"         Jesse  

Wm.    S   .... 

McCullen,  Bryan 

McKeethan,  A.  A  . . . . 

McLean,  Arch 

McLilly,  Roland 

McRae,  D.  G 

Meadows,  John  A .  . . . 

S.  L 

Menninger,  F.  J 

H.  V.... 
"  Henry  J. 

Merrill,  Joseph 

"       Thomas 

Metts,  Sarah  E 

"     Wm.  P 

Miller,  Alex 

"       Alex  Jr 

A.  R 

"       Eliza 

"       J.F 

■•       J.  W 

"        Lucy  Jane. .    . 

"       Martha 

R.  M 

Theo.  F 

"       Tilly  H 

"       W.  II 

Mills,  Geo.   B 

"      J.  C 

Missillier,  J.  L.  H 

Mitchell,  S.  E.,  G'd'n 

T.  J 

Mock,  B 

Montgomery  &  Dowd. 

Moore,  Allen 

"        David 

J.  R 


1 
1 
1 
5 
5 

10 
2 
3 


Moore,  Lancaster  J 

L.  J   

"        Mack 

R 

"  Rivfus 

R.    W 

Sophia   B 

"        Thomas 

W.  H 

Morehead,  Eugene  L 

"  John  L  

"  John  L.  G'd'n. . . 

J.  M 

"  J.  Turner 

J.  T.  Jr 

L.  B 

"  Robert  L 

Mosely,  Robert  G 

Moye,  Mason 

Mumford,  Joseph 

Murdock,  Alex 

Hugh 

"        Margaret 

Wm.  A 

Murrill,  Benj.  F 

Nason,  Adelbert  M 

"       Geo.  W.  Jr 

Near,  A 

Nelson,  Joseph 

Nicol,  Alex 

Noble,  A.  M 

Noe,  Benj 

"    Isaac 

"    JohnB 

"    John  W 

"    T.  D 

Nunn,  J.  E 

Oaksmitb,  A 

Ogburn,  Chas .  W 

Oglesby,  Abigail 

AnnC 

A.  E 

D.  B 

"        Isaac  M  

L.  T 

Oliver,  Elizabeth  G 

'        G.  A 

M.  T   

W.  H 

Orr,  JohnF 

Osgood,  James 

Outlaw,  B.  K 

Padrick,  A.  S 

Palmer,  A.  B 

JohnS 

"        Marietta  S 

Obed.JTLane,  Ex. 

"        Wm.  L 

Parker,  David 

T.  B 


S. 


V. 


o 
5 
10 
3 
5 
3 
3 
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Parkins,  Thos 

Parrott,  Benj 

"       B.  F 

'•       Jacob  F 

"       John  A 

"       J.  M 

Parsons,  John  M 

Patterson,  0.  E 

^  «*  Carrie  F 

"  Isaac  

"  J.  Lindsay  . . 

"  Lettuce  W  . . 

"  Louis  M  . . . . 

"  Moses 

F*   E 

R.  L.  G'cl'n  . 

Pavie,  Edward  M 

Pearsall,  L.  G 

Peebles,  H.  A.  Ex'r 

Pelletier,  John 

Pemberton,  E.  L 

J.  A 

Perry,  B.  L 

"       B.  L.  Adrn'r 

F.  L 

"       James  M 

John  M  

Peterson,  J.  E 

Pettipher.  Willis 

Phelps.  M   C 

Phillips  &  Battle 

J.  S 

Sarah 

"  Spencer  H  . . 

W.A 

Phipher,  R.  S     

Wm.  W 

Physic,  George 

N.  B... 

Piero,  Henry 

Piggott,  E.  J 

H.  M 

Piver,  B.  M 

"      W.  F 

Pittman,   W.  C 

Pollock,  Kate 

Pool,  H.  C 

"     S.  D 

Pope,  A 

"     VV.  J 

Porter,  D.  W 

"      John 

«      W.  C 

Port,  S.  L.  M 

Powell,  D.  A 

'«      JohnH 

Powers,  Thomas 

Primrose,  Ann 

C.  S 

Roberts 


S. 
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Prittchett,  W.  T 

Rake,  T.  J 

Ramsey,  David  S 

"         Isaac    

"         Isaac  E  

"  John  

Randolph,  Johu  Jr. . . . 

W.  F 

Rankin,  J.  T 

Reynolds,  P    

Rhods,  John  C 

Rice,  Richard 

Richardson,  Carrie  B.  . 
"  Eleanor  S 

E.  A 

II.  V 

44  John  A. . . 

John  H.  .  . 

J.  T  

M.  C.  B.  . 

N.  S 

W.  P 

Rixford,  Geo.  0 

Roberson,  J.  J 

Roberts,  David  W 

F.  0 

G.  H.  Treas  . 
Robinson,  Geo.  Johu . 

'  •  James  J  .... . 

Rogerson,  Wm,  H  .... 

Ross,  J.  J.  L 

Rountree,  Julia  J 

Wm.  F 

Rouse,  John 

' '      Noah 

"       W.   W 

Rumley,  Deuard 

"        John  

Russell,  Catharine 

D.  W 

Geo.  A  

John  B 

"        Richard  A. .    . 

Wm    

Sabiston,  John  T 

"         Nathan 

"        Parmelia 

Saunders,  W.  J 

E.  W 

Sawyer,  W.  H 

Scales,  Annie  H 

«      E.  F 

"      J.J 

"      J.  T 

Schenck,  N.  W 

Scott,  C 

"     J.  F 

Sewell,  J.  W 

Shelfer,  Carrie  W 

Sherard,  J.  V 
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Sherwood,  Geo , 

Shew,  Harriet , 

Sbober,  Chas.  E  .  . . . 

Simmons,  Israel  . 

Simpkins,  Redding. . 

Singleton,  W.  G 

Skarron,  L.  A 

Sloan,  Thos.  J 

"      R.  M.  Jr 

Slocumb,  Tbos.  W  . . 

Slover,  Chas 

• '        Pres 

Smith.  J.  G    

"        John  R 

"        Madison  .... 

S.P 

VV.  H 

W.  H 

Snyder,  Isaac 

Sparrow,  David 

Spiccr,  J.  D 

Bpringle,  W.  P 

Stanly   Ann  E 

Benj.    F 

Edward  R... 
Esther E 

John  H   

Harriet  E  . . 
Harriet  T... 
Julia  H    .    .. 

Macy  O 

"        Nathan 

N.  B   

W.  F 

Stanton,  D    

"  Jonathan  .. 
Staples.  John  N  .  . . . 
Steadman,  J.   H  .  . . . 

Stenhouse,  J.  E 

Stephens,  Louis 

Wm 

Stevenson,  Joseph  W 

M.  DeW  . 

Stewart,  <  harles  .... 

Stimson,  Daniel   .... 

"        Sarah 

Stone,  A.  Jr 

Street,  Kate 

Mary  H 

Mary  J 

N.  H.  Jr 

^Stricklin,  J    

^Strong,  H.  R 

R.  C 

Styron,  W.  S 

Sutton,  Charles 

"         William 

Suydam,  E.  R 

J.  A 

J.  A.  Jr.... 
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Swindell,  W.  H 

Taylor,  Wm.  J 

Thackard,  David  P 

Thomas,  A.  E 

"        Charles  R. . . . 

E 

F.D 

W.  A 

Thompson,  Aug.  C  . . . . 

E.  A 

Tilghman,  Alex 

J.  A 

Tingle,  William  P 

Tolson,  Finetta 

Tucker,  W.  H.  &  R.  S. 

' '      Richard   

Turner,  Stephen 

"       William 

Tall,  John 

"    J.G 

Underbill,  Chas.  F   . . . 
VanBokkelen,  A.   H  . . . 

Wade,  J.  W 

Wadsworth,  Wm.  B . . . 

Walker,  Grizella  J 

J.M 

J.  W 

L  H 

W.  R 

"        Farrar  &  Co. . . 

Ward,  James 

"      John  

"      Nero 

Washington  &  Bardick 

'  ■  George . . 

H.  B  ... 

J.  A.... 

Waters,  H.  Sr 

"       W.  R 

Watson,  A.  A 

E 

L.T 

Wm.  M 

Webb,  Silas 

Weeks,  George 

"        John 

Weir,  John     

Wesley,  John 

West,  Annie  A 

"    Geo.   W 

"     Herbert  G 

"    J.  E 

"     J 

"    Julius 

"     Katy  T  

"     L.  T 

"     S.  B 

"     Walter  G 

Wetherington,  E.  D  . . . 
O.  H.  P. 


S. 


V. 
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Wetherington,  Solomon 

White,  James  T 

S.J 

Whitehead,  John 

Whitehurst,  Elijah 

"  James  E  .  . 

«'  Joseph  B.. 

««  Wallace  H. 

Whitfield,  J.  E 

N.  B 

Whitford,  Albert 

"  John  D  

JohnN  

"  Mary  J 

Reid 

"  William 

W.  C 

Whitney,  T.  P 

Wiggins,  W.  B 

Wiley,  Samuel  H 

Williams,  Amos 

"         Edward 

"         James  M 

John  D 

"         Levi 

"         Mary  C 

Willis,  David 

"      DavidS 

11      Elijah  Jr 

*'       George  B . 

"      Henry 

"      Joseph  K 

"      Samuel 

Wilson,  George  E 

J.  H 

J.  V 

T.  G 

W.  S 

Wolfenden,  Caroline  . . . 
J.J 


S. 


V. 


Wood,  L.  S 

"       M 

Woollard,  Eliza 

*'        John 

Katy 

Wooten,  Council 

"         Council  S 

"         Council,  S  Adm'r 

Eliza,  J 

E.  N 

J. A 

J.  C.  Sr 

J.  F 

J.  M    

J.P  

M.  H  

"         Mary  L 

R.  L 

R.  W 

S.  J 

VV.  S 

Wormell,  E.  S 

L.  A 

Worth,  D.  W 

"        Jonathan  

W.  H 

Yates,  C.  G 

VV.  J 

Young,  J.  A 

Zang,  Adam 

Zinkand,  Charles 


Individual  Shares,  . 

Carolina  City  Co 

County  of  Lenoir 

"       "  Pamlico 

"       "  Craven 

State  of  North  Carolina . 

Total  number  of  shares . 
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47 
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1293 

12666 
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3 
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26 
135 
350 


OF    THE 

ATLANTIC   8^   JN.    £.      l^AIL    T^OAD    £ojVlP/vNY. 


Sec.  1  7'e  it  enacted  by  the  General  Assembly  of  the  State  of  North  Carolina,  and 
it  is  hereby  enacted  by  the  authority  of  the  same,  That  for  the  purpose  of  effecting 
a  railroad  communication  from  the  Atlantic  through  the  centre  of  the  State,  to 
meet  the  Tennessee  line,  a  company  shall  be  and  the  same  is  hereby  incorpo- 
rated with  a  capital  of  nine  hundred  thousand  dollars,  to  be  called  "The 
Atlantic  and  North  Carolina  Railroad  Company,"  to  commence  at  the  most 
eligible  point  on  the  harbor  of  Beaufort,  Carteret  county,  and  thence  near 
New-Berne,  Trenton  and  Kinston,  so  as  to  strike  the  Raleigh  and  Wilmington 
Railroad,  and  to  connect  with  the  North  Carolina  Railroad  at  its  terminus  near 
the  town  of  Goldsboro;  and  there  shall  be  and  is  hereby  incorporated  a  com- 
pany to  be  called  "The  North  Carolina  and  Western  Railroad  Company,"  with 
a  capital  of  three  millions  of  dollars,  to  commence  on  the  North  Carolina 
Railroad  at  or  near  the  town  of  Salisbury,  thence  the  most  practicable  route 
across  the  Blue  Ridge  to  the  Tennessee  line,  which  companies  when  formed  in 
compliance  with  the  conditions  hereinafter  prescribed,  shall  have  a  corporate 
existence  each  as  a  body  politic  for  the  term  of  ninety-nine  years. 

Seo.  2.  Be  it  further  enacted.  That  for  the  purpose  of  forming  said  capital 
stock  of  said  Atlantic  and  North  Carolina  Railroad  Company,  the  following 
persons  be  and  the  same  are  hereby  appointed  commissioners  :  Isaac  Ramsey, 
of  Carteret  County,  Alonzo  T.  Jerkins,  of  New-Berne;  Lucien  S.  Becton,  of 
Jones;  William  C.  Loftiu,  of  Lenoir;  Charles  Edwards,  of  Greene,  and  Elisha 
Pipkin,  of  Wayne;  that  it  shall  be  lawful  to  open  books  in  the  town  of  Beaufort, 
under  the  direction  of  Richard  Hall.  M.  F.  Arendell,  Capt.  Duncan,  Josiah  F. 
Bell,  or  any  three  of  them;  at  New-Berne,  William  G  Bryan,  Charles  Slover, 
John  Blackwell,  John  R.  Justice,  William  H.  Washington,  George  S.  Stevenson, 
Moses  W.  Jarvis,  Edward  R.  Stanly,  Fred.  P.  Latham,  Israel  Disosway,  Hardy 
B.  Lane,  Sr.,  James  C.  Stevenson,  Henry  G.  Cutler,  Alexander  Miller,  Alexan- 
der Mitchell;  at  Trenton,  Dr.  John  Shackelford,  C.  Williams,  Benjamin  Askew, 
Joseph  Kincey,  Sr.,  Joseph  Whitty;  at  Kinston,  Thomas  Woodley,  John  C. 
Washington,  Louis  Desmond,  Nicholas  Hunter;  at  Goldsboro,  W.  S.  G.  An- 
drews, W.  B.  Gulick,  Thomas  Kennedy,  William  B.  Edmondson,  W.  K.  Lane; 
at  Waynesboro,  Richard  Washington,  Dr.  Daniel  Cogdell;  at  Smithfield,  Wil- 
liam H.Watson,  William  S.  Ballenger,  Thomas  Lockhard,  William  H.  Morning, 
Linn  B.  Sanders;  at  Raleigh,  Romulus  M.  Saunders,  George  W.  Mordecai,  W. 
W.  Holden,  John  H.  Bryan,  Edward  Yarborough,  Willis  Whittaker;  at  Jack- 
sonville, Georgo  Ward,  John  M.  Franks,  John  A.  Averett,  Owen  Huggins;  at 
Swausboro,  David  W.  Sanders,  R.  McLane,  C.  B.  Glover,  Daniel  Hargate, 
Elijah  Fergerson,  Joshua  Rawk  and  Henry  H.  Harper,  of  Snow  Hill;  James 
Williams,  Henry  Best  and  William  A.  Darden,  of  Greene  County. 
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Sec.  3.  Be  it  further  enacted,  That  all  who  may  hereafter  be  authorized  to 
open  books  for  subscription  of  stock  by  the  commissioners  herein  appointed 
for  that  purpose,  shall  open  said  books  at  any  time  after  the  ratification  of  this 
act,  twenty  days  previous  notice  being  given  in  some  one  or  more  of  the  public 
newspapers  in  this  State,  and  that  the  said  books,  when  opened,  shall  be  kept 
open  for  the  space  of  thirty  days  at  least,  and  as  long  thereafter  as  the  commis- 
sioners first  above  named  shall  direct,  and  that  all  subscriptions  of  stock  shall 
be  in  shares  of  one  hundred  dollars,  the  subscriber  paying  at  the  time  of  making 
such  subscriptions  five  dollars  on  each  share  thus  subscribed,  or  by  giving  his 
promissory  note  for  that  sum  to  the  person  authorized  to  receive  such  sub- 
scription, and  in  case  of  failure  to  pay  such  sum  or  note,  all  such  subscription 
shall  be  void  and  of  no  effect:  and  upon  closing  the  books,  all  such  sums  or 
rates  as  shall  have  been  thus  received  of  subscribers  on  the  first  installment 
shall  be  paid  to  the  commissioners  named  in  the  second  section  of  this  act 
by  the  person  receiving  them,  and,  for  failure  thereof,  such  person  or  persons 
shall  be  liable  to  said  general  commissioners  before  the  organization  of  said 
company,  and  to  the  company  itself  after  its  organization,  to  be  recorded  in 
the  superior  court  of  law  in  the  County  where  such  delinquent  resides,  or  if  he 
reside  out  of  the  State,  then  in  any  court  of  such  State  having  competent  juris- 
diction. The  said  general  commissioners  shall  have  power  to  call  on  and 
require  all  persons  empowered  to  receive  subscription  at  any  time  and  from 
time  to  time  as  a  majority  of  them  may  think  proper;  to  make  return  of  the 
stock  by  them  respectively  received,  and  to  make  payment  of  all  sums  made  by 
the  subscribers;  that  all  persons  receiving  subscriptions  of  stock  shall  pass  a 
receipt  to  the  subscriber  for  the  payment  of  the  first  installment,  as  heretofore 
required  to  be  paid,  and  upon  the  settlement  with  the  general  commissioners 
aB  aforesaid,  it  shall  be  the  duty  of  the  said  general  commissioners  in  like 
manner  to  pass  their  receipt  for  all  sums  of  money  thus  received  to  the  person 
from  whom  received,  and  such  receipts  shall  be  taken  and  held  to  be  good 
and  sufficient  vouchers  to  the  persons  holding  them. 

Sec.  4.  Be  it  further  enacted,  That  it  shall  be  the  duty  of  said  general  com- 
missioners to  direct  and  authorize  the  keeping  open  of  books  for  the  subscrip- 
tion of  6tock  in  the  manner  above  described  until  the  sum  of  three  thousand 
dollars  shall  have  been  subscribed  to  the  capital  stock  of  said  company,  and 
that  as  soon  as  the  sum  of  three  thousand  dollars  shall  have  been  subscribed 
and  the  first  installment  of  five  dollars  per  share  on  said  sum  shall  have  been 
received  by  the  general  commissioners  as  aforesaid,  said  company  shall  be 
regarded  as  formed,  and  the  said  commissioners  or  a  majority  of  them,  shall 
sign  and  seal  a  duplicate  to  that  effect,  with  the  names  of  the  subscribers 
appended,  and  cause  one  of  the  said  duplicates  to  be  deposited  in  the  office  of 
the  Secretary  of  State,  and,  thenceforth,  from  the  closing  of  the  books  for 
subscription  as  aforesaid,  the  said  subscribers  to  the  stock  shall  form  a  body 
politic  and  corporate  in  deed  and  in  law  for  the  purposes  aforesaid  by  the  name 
and  style  of  the  "Atlantic  and  North  Carolina  Railroad  Company." 

Sec.  5.  Be  it  further  enacted,  That  whenever  the  sum  of  three  hundred  thous- 
and dollars  shall  be  subscribed  in  manner  and  form  aforesaid,  the  subscribers, 
their  executors,  administrators,  and  assigns,  shall  be  and  they  are  hereby 
declared  to  be  incorporated  into  a  company  by  the  name  and  style  of  the 
"Atlantic  and  North  Caroliua  Railroad  Company;"  aud  by  that  name  shall  be 
capable  in  law  and  equity  of  purchasing,  holding,  selling,  leasing  and  conveying 
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estates,  real,  personal,  and  mixed,  acquiring  the  same  by  gift  or  devise,  so  far 
as  shall  be  necessary  for  the  purposes  embraced  within  the  scope,  object,  and 
intent  of  this  charter  and  no  farther,  and  shall  have  perpetual  succession,  and 
by  their  corporate  name  may  sue  and  be  sued,  plead  and  be  impleaded  in  any 
court  of  law  or  equity  in  the  State  of  North  Carolina,  and  may  use  a  common 
seal,  which  they  may  alter  and  renew  at  pleasure,  and  shall  have  and  enjoy  all 
other  rights  and  immunities  which  other  corporate  bodies  may  and  of  right  do 
exercise,  and  may  make  all  such  by-laws,  rules  and  regulations  as  are  necessary 
for  the  government  of  the  corporation,  or  of  effecting  the  object  for  which  it  is 
created,  not  inconsistent  with  the  constitution  and  laws  of  the  United  States 
and  of  this  State. 

Sec.  6.  Be  it  further  enacted.  That  notice  of  process  upon  the  principal  agents 
of  said  company,  or  the  president  or  any  of  the  directors  thereof,  shall  be 
deemed  and  taken  to  be  due  and  lawful  notice  of  service  of  process  upon  the 
company,  so  as  to  bring  it  before  any  court  within  the  State  of  North  Carolina. 

Sec.  7.  Be  it  farther  enacted,  That  as  soon  as  the  sum  of  three  hundred 
thousand  dollars  shall  have  been  subscribed  in  manner  audform  aforesaid,  it 
shall  be  the  duty  of  the  general  commissioners  appointed  under  the  second 
section  of  this  act,  to  appoint  a  time  for  stockholders  to  meet  at  the  town  of 
New-Berne,  in  Craven  County,  which  they  shall  cause  to  be  previously  pub- 
lished for  the  space  of  thirty  days,  in  one  or  more  newspapers,  as  they  may 
deem  proper;  at  which  time  and  place  the  said  stockholders,  in  person  or  [by] 
proxy,  shall  proceed  to  elect  the  directors  of  the  company,  and  enact  all  such 
regulations  and  by-laws  as  may  be  necessary  for  the  government  of  the  corpo- 
ration and  the  transaction  of  its  business.  The  persons  elected  directors  at 
this  meeting  shall  serve  such  period,  not  exceeding  one  year,  as  the  stockhold- 
ers may  direct  and  fix  at  this  meeting.  The  stockholders  shall  fix  on  the 
day  and  place  where  the  subsequent  election  of  directors  shall  be  held;  and 
such  electious  shall  henceforth  be  annually  made;  but  if  the  day  of  annual 
election  shall  pass  without  any  election  of  directors,  the  corporation  shall  not 
thereby  be  dissolved,  but  it  shall  be  lawful  on  any  other  day  to  hold  and  make 
such  election  in  such  manner  as  may  be  prescribed  by  a  by-law  of  the  corpo- 
ration. 

Sec.  8.  Be  it  further  enacted,  That  the  affairs  of  the  company  shall  be  man- 
aged and  directed  by  a  general  board,  to  consist  of  eight  directors,  to  be 
elected  by  the  stockholders  from  among  their  number,  at  the  first  subsequent 
general  annual  meeting,  as  prescribed  in  the  seventh  section  ot  this  act,  and 
that  no  one  shall  serve  as  a  director  who  is  not  a  stockholder. 

Sec.  9.  Be  it  further  enacted,  That  the  election  of  directors  shall  be  by 
ballot,  each  stockholder  having  as  many  votes  as  he  has  shares  in  the  stock  of 
said  company,  and  the  person  having  a  majority  of  all  the  votes  polled,  shall 
be  considered  as  duly  elected. 

Sec.  10.  Beit  further  enacted,  That  the  president  of  the  company  shall  be 
elected  by  the  directors  from  among  their  own  number,  in  such  manner  as  the 
regulations  of  the  company  shall  prescribe. 

Sec.  11.  Be  it  further  enacted,  That  at  the  first  general  meeting  of  the  stock- 
holders to  be  called  under  section  seventh  of  this  act,  a  majority  of  all  the 
shares  subscribed  shall  be  represented  before  proceeding  to  business,  and  if 
a  sufficient  number  do  not  appear  on  the  day  appointed,  those  who  do  attend 
shall  have  power  to  adjourn  from   time  to  time,  until  a   regular  meeting   shall 


88 

Charter  of  the  Atlantic  &  N.   0.   Rail  Road  Company. 
be  thus   formed*  ami  at  such   meeting,  the  stockholders  may   provide  by  a  by- 
law as  to  the  number  of  stockholders  and  the  amount  of  the  stock  to  be  held 
by  them,  which  shall  constitute  a  quorum  for  transacting  business    at  all  sub- 
sequent regular  or  called  meetings  of  stockholders  and  directors. 

Sec.  12.  Be  it  further  enacted,  That  in  all  elections  and  upon  all  votes  taken 
in  any  general  meeting  of  the  stockholders,  upon  any  by-law  or  any  of  the 
affairs  of  the  company,  each  share  of  stock  shall  be  entitled  to  one  vote,  and 
that  any  stockholder  in  said  company  may  vote  by  proxy  and  proxies  may  be 
verified  iu  such  manner  as  the  stockholders  by  by-laws  may  prescribe. 

Sec.  13.  Be  it  farther  enacted,  That  the  general  commissioners  shall  make 
their  return  of  the  shares  of  stock  subscribed  for  at  the  first  general  meeting 
of  the  stockholders,  and  pay  over  to  the  directors  elected  at  said  meeting,  or  to 
their  authorized  agent,  all  sums  of  money  received  from  subscribers,  and  for 
failure  therefor,  shall  be  liable  to  said  company,  to  be  recovered  at  the  suit  of 
said  company  in  any  superior  court  of  law  in  this  State,  within  the  county 
where  such  delinquent  or  delinquents  may  reside,  and  in  like  manner  from 
said  delinquent  or  delinquent's  executor  or  administrators  in  case  of  his  or 
their  death. 

Sec.  14.  Be  it  farther  enacted,  That  the  board  of  directors  may  fill  all  vacan- 
cies which  may  occur  in  their  body  during  the  period  for  which  thoy  have  been 
elected,  and  in  the  absence  of  the  president,  may  fill  his  place  by  electing  a 
president  pro  tern.,  from  among  their  number. 

Sec.  15.  Be  it  further  enacted,  That  all  contracts  or  agreements  authenticated 
by  the  president  and  secretary  of  the  board  of  directors  shall  be  binding  on 
the  company  without  a  seal,  or  such  a  mode  of  authentification  may  bo  used 
as  the  company  by  their  by-laws  may  adopt. 

Sec.  16.  Be  it  farther  enacted,  That  the  company  shall  have  power  and  may 
proceed  to  construct  as  speedily  as  possible  a  railroad  with  one  or  more  tracts 
of  the  same  width  of  the  North  Carolina  railroad,  to  be  used  with  steam  power, 
which  shall  extend  from  the  most  practicable  point  at  or  near  the  town  of 
Beaufort,  in  Carteret  County,  in  the  manner  prescribed  in  the  second  section 
of  this  act,  to  the  terminus  of  the  North  Carolina  railroad,  at  or  near  the  town 
of  Goldsboro,  in  the  county  of  Wayne,  and  said  company  may  use  any  section 
of  the  railroad  constructed  by  them  before  the  whole  of  said  road  shall  be 
completed. 

Sec.  17.  Be  it  further  enacted,  That  the  said  company  shall  have  the  exclusive 
right  of  conveying  or  transporting  of  persons,  goods,  merchandise  and  pro- 
duce over  the  said  railroad  to  be  by  them  constructed,  at  such  charges  as  may 
be  fixed  on  by  a  majority  of  the  directors. 

Sec.  18.  Be  it  further  enacted.  That  the  said  company  may,  when  they  sec 
proper,  farm  out  the  right  of  transportation  over  said  railroad,  subject  to  the 
rules  above  mentioned,  and  the  said  company  and  every  person  who  may  have 
received  from  them  the  right  of  transportation  of  goods,  wares  and  product  ojo 
said  railroad,  shall  be  deemed  a  common  carrier  as  respects  all  goods,  wares 
and  merchandise  entrusted  to  them  for  transportation. 

Sec.  19.  Be  it  further  enacted,  That  the  board  of  directors  may  call  for  tie 
payment  of  the  sums  subscribed  as  stock  in  said  company  in  such  insbilhaei  is 
as  the  interest  of  said  company  may,  in  their  opinion,  require.  The  call  for 
each  payment  shall  be  published  in  one  or   more  newspapers  in    this  State  for 
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the  space  of  one  mouth  before  the  day  of  payment,  and  on  failure  of  any 
stockholder  to  pay  each  installment  as  thus  required,  the  directors  may  sell  at 
public  auction,  on  a  previous  notice  of  ten  days,  for  cash,  all  the  stock  sub- 
scribed for  in  said  company  by  such  stockholders,  and  convey  the  same  to  the 
purchaser  at  said  sale;  and  if  said  sale  do  not  produce  a  sufficient  sum  to  pay 
.off  the  incidental  expenses  of  the  sale  and  the  entire  amount  owing  by  such 
stockholders  to  the  company  for  such  subscription  of  stock,  then  and  in  that 
'case  the  whole  of  such  balance  shall  be  taken  and  held  as  due  at  once  to  the 
company  and  may  be  recovered  of  such  stockholder,  or  his  executors,  adminis- 
trators or  assigns,  at  the  suit  of  said  company,  either  by  summary  motion  in 
the  court  of  superior  jurisdiction  in  the  county  where  the  delinquent  resides, 
on  a  previous  notice  of  ten  days  to  said  subscriber,  or  by  action  of  assumpsit 
in  any  court  of  competent  jurisdiction,  or  warrant  before  a  justice  of  the 
peace,  when  the  sum  does  not  exceed  one  hundred  dollars,  and  in  all  cases  of 
assignment  of  stock  before  the  whole  amount  has  been  paid  to  the  company, 
then  for  all  sums  due  on  the  stock  both  the  original  subscribers  and  the  first 
and  all  subsequent  assignees  shall  be  liable  to  the  company,  and  the  same  to 
be  recovered  as  above  directed. 

Sec  20.  Be  it  further  enacted,  That  the  debt  of  stockholders  due  the  company 
for  stock  therein,  either  as  original  proprietor  or  as  first  or  subsequent  assignee, 
shall  be  considered  as  of  equal  dignity  with  judgments  in  the  distribution  of 
assets  of  a  deceased  stockholder  by  his  legal  representatives. 

Sec.  21.  Be  it  further  enacted,  That  the  said  company  shall  issue  certificates 
of  stock  to  its  members,  and  said  stock  may  be  transferred  in  such  manner 
and  form  as  may  be  directed  by  the  by-laws  of  the  company. 

Sec.  22.  Be  it  further  enacted,  That  the  board  of  directors  shall,  once  in  every 
year,  make  a  full  report  on  the  state  of  the  company  and  its  affairs,  to  a  general 
meeting  of  the  stockholders,  and  oftener  if  required;  and  shall  have  power  to 
call  a  general  meeting  of  the  stockholders  when  the  board  may  deem  it  expe- 
dient; and  the  company  may  provide  in  their  by-laws  for  occasional  meetings 
being  called,  and  prescribe  the  mode  thereof. 

Sec.  23.  Be  it  further  enacted,  That  the  said  company  may  purchase,  have 
and  hold  in  fee,  for  a  term  of  years,  any  lands,  tenements,  or  hereditaments 
which  may  be  necessary  for  said  road  or  the  appurtenances  therefor,  or  for  the 
erection  of  depositories,  store  houses,  houses  for  the  officers,  servants,  or 
agents  for  the  company,  or  for  work-shops  or  foundries  to  be  used  for  the  said 
company,  or  for  procuring  stone  or  other  materials  necessary  to  the  construc- 
tion of  the  road,  or  for  effecting  transportation  thereon,  and  for  no  other 
purpose  whatever. 

Sec.  24.  Be  it  further  enacted,  That  the  company  shall  have  the  right,  when 
necessary,  to  construct  the  said  road  across  or  along  any  public  road  or  water- 
course: Provided,  That  the  said  company  shall  not  obstruct  any  public  road 
without  constructing  another  equally  as  good  and  as  convenient,  nor  without 
making  a  draw  in  any  bridge  of  said  road,  which  may  cross  navigable  streams, 
sufficient  for  the  passage  of  vessels  navigating  such  streams. 

Sec.  25.  Beit  further  enacted,  That  when  any  lands  or  right  of  way  may  be 
required  by  said  company  for  the  purpose  of  constructing  their  road,  and  for 
the  want  of  agreement  as  to  the  value  thereof,  or  from  any  other  cause,  the 
same  cannot  be  purchased  from  the  owner  or  owners,  the   same  may  be  taken 
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at  a  valuation  to  be  made  by  five  commissioners,  or  a  majority  of  them,  to  be 
appointed  by  any  court  of  record  having  common  law  jurisdiction,  in  the 
county  where  some  part  of  the  land  or  right  of  way  is  situated.  In  making 
the  said  valuation,  the  said  commissioners  shall  take  into  consideration  the 
loss  or  damage  which  may  accrue  to  the  owner  or  owners  in  consequeuce  of 
the  land  or  right  of  way  being  surrendered,  and  the  benefit  and  advantage  he,, 
she  or  they  may  receive  from  the  erection  or  establishment  of  the  railroad  or 
work,  and  shall  state  particularly  the  value  and  amount  of  each,  and  the  ex- 
cels of  loss  and  damage  over  and  above  the  advantage  and  benefit  shall  form 
the  measure  of  valuation  of  the  said  land  or  right  of  way:  Provided,  neverthe- 
less, That  if  any  person  or  persons  over  whose  land  the  road  may  pass  shall 
be  dissatisfied  with  the  valuation  of  said  commissioners,  then  and  in  that  case 
the  person  or  persons  so  dissatisfied,  or  the  president  and  directors  of  the 
road  may  have  an  appeal  to  the  superior  court  in  the  county  where  the  said 
valuation  has  been  made,  or  in  either  in  which  the  land  lies,  when  it  may  lie 
in  more  than  one  county,  under  the  same  rules,  regulations  and  restrictions, 
as  in  appeals  from  judgments  of  justices  of  the  peace;  the  proceedings  of  the 
said  commissioners,  accompanied  with  a  full  description  of  said  land  or  right 
of  way  shall  be  returned  under  the  hands  and  seals  of  a  majority  of  the  com- 
missioners to  the  court  from  which  the  commission  issued,  there  to  remain  a 
matter  of  record;  and  the  lands  or  right  of  way  so  valued  by  the  said  commis- 
sioners shall  vest  in  said  company  so  long  as  the  same  shall  be  used  for  the 
purposes  of  said  railroad  as  soon  as  the  valuation  may  be  paid,  or  when 
refused  may  have  been  tendered:  Provided,  That  on  application  for  the 
appointment  of  commissioners  under  this  section,  it  shall  be  made  to  appear 
to  the  satisfaction  of  the  court  that  at  least  ten  days'  previous  notice  has  been 
given  bv  the  applicant  to  the  owner  or  owners  of  land  so  proposed  to  be  con- 
demned, or  if  the  owner  or  owners  be  iufants,  or  non  compos  mentis,  then  to 
the  guardian  of  such  owner  or  owners,  if  such  guardian  can  be  found  within 
the  county,  or  if  he  cannot  be  found,  then  such  appointment  shall  not  be  made 
unless  notice  of  the  application  shall  have  been  published  at  least  one  month 
next  preceding,  in  some  newspaper  printed  as  convenient  as  may  be  to  the 
court  house  of  the  county,  and  shall  have  been  posted  at  the  door  of  the  court 
house  on  the  first  day,  at  least,  of  the  term  of  said  court  to  which  the  applica- 
tion is  made:  Provided,  further,  That  the  valuation  provided  for  in  this  section 
shall  be  made  on  oath  by  the  commissioners  aforesaid,  which  oath  any  justice 
of  the  peace,  or  clerk  of  the  court  of  the  county  in  which  the  land  or  a  part  of 
it  lies,  is  hereby  authorized  to  administer:  Provided,  further,  That  the  right 
of  condemnation,  however  granted,  shall  not  authorize  the  said  company  to 
invade  the  dwelling  house,  yard,  or  burial-ground  of  any  individual  without 
his  consent. 

Sec.  26  Be  it  further  enacted,  That  the  right  of  said  company  to  condemn 
lands  in  the  manner  described  in  the  25th  section  of  this  act  shall  extend  to 
the  condemning  one  hundred  feet  on  each  side  of  the  main  track  of  the  road, 
measuring  from  the  centre  of  the  same,  unless  in  deep  cuts  and  fillings,  when 
the  said  company  shall  have  power  to  condemn  as  much  in  addition  thereto  as 
may  be  necessary  for  the  purposes  of  constructing  said  road;  and  the  company 
shall  also  have  power  to  condemn  and  appropriate  lands  in  like  manner  for 
the  constructing   and   building   depots,    warehouses,    buildings  for   servants, 
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agents,  and  persons  employed  on  the  road,  not  exceeding  two  acres  in  any  one 
lot  or  station. 

Sec.  27.  Be  it  further  enacted,  That  in  the  absence  of  any  contract  or  con- 
tracts with  said  company  in  relation  to  lands  through  which  said  road  or  its 
branches  may  pass,  signed  by  the  owner  thereof,  or  by  his  agent,  or  any 
claimant,  or  any  persons  in  possession  thereof,  which  may  be  confirmed  by  the 
owner  thereof,  it  shall  be  presumed  that  the  land  upon  which  the  said  road  or 
any  of  its  branches  may  be  constructed,  together  with  a  space  of  one  hundred 
feet  on  each  side  of  the  centre  of  said  road,  has  been  granted  to  the  said  com- 
pany by  the  owners  thereof;  and  the  said  company  shall  have  good  right  and 
title  thereto,  and  shall  hold  and  enjoy  the  same  as  long  as  the  same  shall  be 
used  for  the  purposes  of  said  road,  and  no  longer,  unless  the  person  or  persons 
owning  the  said  land  at  the  time  that  part  of  said  road  which  may  be  on  the 
said  land  was  finished,  or  those  claiming  under  him.  her,  or  them,  shall  apply 
for  an  assessment  of  the  value  of  said  land  as  hereinbefore  directed,  within 
two  years  next  after  that  part  of  the  said  road  was  finished:  and  in  case  the 
said  owner  or  owners,  or  those  claiming  under  him,  her,  or  them,  shall  not 
apply  within  two  years  next  after  the  said  part  was  finished,  he,  she,  or  they 
shall  forever  be  barred  from  recovering  said  lands,  or  having  any  assessment 
or  compensation  therefor:  Provided,  That  nothing  herein  contained  shall  effect 
the  rights  of  feme  coverts,  or  infants,  until  two  years  after  the  removal  of  their 
respective  disabilities. 

Sec.  28.  Be  it  further  enacted,  That  all  lands  not  heretofore  granted  to  any 
person,  nor  appropriated  by  law  to  the  use  of  the  State,  within  one  hundred  feet 
of  the  centre  of  said  road  which  may  be  constructed  by  the  said  company,  shall 
vest  in  the  company  as  soon  as  the  line  of  the  road  is  laid  out  through  it,  and 
any  grant  ot  land  thereafter  shall  be  void. 

Sec.  29.  Be  it  further  enacted,  That  if  any  person  shall  intrude  upon  the  said 
road  by  any  manner  of  use  thereof,  or  of  the  rights  and  privileges  connected 
therewith,  without  permission,  pr  contrary  to  the  will  of  said  company,  he,  she, 
or  they  may  be  indicted  for  a  misdemeanor,  and  upon  conviction  thereof,  fined 
and  imprisoned  by  any  court  of  competent  jurisdiction  in  the  State. 

Sec.  30.  Be  it  further  enacted.  That  every  obstruction  to  the  safe  and  free 
passage  of  vehicles  on  the  said  road  or  its  branches,  shall  be  deemed  a  public 
misdemeanor,  and  may  be  abated  as  such  by  any  officer,  agent,  or  servant  of 
said  company,  and  the  person  causing  such  obstructions  may  be  indicted  and. 
punished  for  erecting  a  public  nuisance. 

Sec.  31.  Be  it  farther  enacted,  That  the  said  company  shall  have  the  right  to 
take  at  the  store-houses  they  may  establish,  or  annex  to  their  said  railroad,  or 
the  branches  thereof,  all  goods,  wares,  merchandise,  and  produce  intended 
for  transportation,  prescribe  the  rules  of  priority  and  charges,  and  receive  such 
just  aud  reasonable  compensation  for  storage  as  they  by  rules  may  establish 
(which  they  shall  cause  to  be  published),  or  as  may  be  fixed  by  agreement 
with  the  owner,  which  may  be  distinct  from  the  rules  of  transportation:  Pro- 
vided, That  the  said  company  shall  not  charge  or  receive  storage  on  goods, 
wares,  and  merchandise,  or  produce,  which  may  be  delivered  to  them  at  their 
regular  depositories  for  immediate  transportation,  and  which  the  company 
may  have  power  to  transport  immediately. 
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Sec.  32.  Be  it  further  enacted,  That  the  profits  of  the  company',  or  so  much 
thereof  as  the  general  board  may  deem  advisable,  shall,  when  the  affairs  of 
the  company  will  permit,  be  semi-annually  divided  among  the  stockholders  in 
proportion  to  the  stock  they  may  own. 

Sec.  33.  Be  it  farther  enacted,  That  it  shall  be  lawful  for  any  incorporated 
town  or  county  near  or  through  which  said  railroad  may  pass,  to  subscribe  for 
such  an  amount  of  stock  in  said  company  as  they  shall  be  authorized  to  do  by 
the  inhabitants  of  said  town,  or  the  citizens  of  such  county,  in  manner  and 
form  as  hereinafter  provided. 

Sec.  34.  Be  it  further  enacted,  That  the  corporate  authorities  of  such  town,  or 
the  justices  of  the  peace  of  such  county,  a  majority  of  the  justices  of  the  county 
concurring  to  make  an  order  requiring  the  constable  ot  such  town,  and  the 
sheriff  of  snch  county,  at  such  time  and  on  such  notice  as  they  shall  direct,  to 
open  a  poll  and  take  the  sense  of  the  voters  of  such  town  qualified  to  vote  for 
town  officers  and  ot  the  voters  of  such  county  qualified  to  vote  for  members  of 
the  House  of  Commons  of  the  General  Assembly,  whether  the  officers  of  said 
town,  and  the  justices  of  the  peace  of  said  county,  shall  subscribe  to  the  stock 
of  such  company  for  such  sum  as  the  Older  shall  propose,  and  the  constable 
shall  make  return  of  the  number  against  it,  and  the  sheriff  shall,  in  like  man- 
ner, make  return  as  to  the  vote  in  his  county  to  the  first  court  thereafter  to  be 
held  for  such  couuty,  and  it  shall  be  the  duty  of  the  sheriff  to  notify  each 
justice  of  said  county  to  attend  at  the  court  house,  to  which  he  may  make  his 
returns  of  said  poll. 

Sec.  35.  He  it  further  enacted,  That  if  upon  the  return  of  snch  constable,  and 
of  such  sheriff,  it  shall  appear  that  a  majority  of  the  qualified  voters  of  such 
town,  and  by  the  return  of  the  sheriff  that  a  majority  of  the  qualified  voters  of 
such  county  voting  upon  the  question,  are  in  favor  of  the  subscription,  the 
corporate  authorities  of  such  town,  and  the  justices  of  such  county  shall 
appoint  an  agent  to  make  the  subscription  in  behalf  of  such  town  and  county, 
to  be  paid  for  in  bonds  of  such  town  and  county,  and  on  snch  time  as  shall 
be  agreed  on  by  said  town  officers  and  the  justices  of  such  c  .unty. 

Sec.  36.  Be  it  further  enacted,  That  for  the  purpose  of  paying  the  quotas  on 
said  stock  as  may  be  called  for,  or  the  installments  on  such  subcriptions  as 
may  fall  due,  the  town  authorities  and  the  justices  of  the  county  shall  have 
power  to  appoint  an  agent  or  agents  to  negotiate  a  loan  or  loans  for  aud  in  the 
name  of  such  town  and  county,  and  it  shall  be  the  duty  of  the  authorities  of 
such  town,  and  of  the  justices  of  such  county,  to  levy  such  taxes  annually  on 
the  persons,  lands  and  other  property  within  such  town  and  county  as  may  be 
sufficient  to  pay  the  amount  of  such  loan  or  loans,  and  the  interest  thereon, 
and  as  said  town  authorities  and  justices  of  such  couuty  shall  deem  necessary 
and  proper,  and  to  make  such  order  or  orders  as  shall  be  deemed  necessary 
for  the  due  collection  and  payment  of  the  same,  aud  the  stock  subscribed  on 
behalf  of  such  town  and  couuty  shall  stand  pledged  for  the  payment  of  the 
loan  thus  authorized  to  be  contracted. 

Sec.  37.  Be  it  further  enacted,  That  the  right  to  the  stock  in  the  company 
hereby  authorized  to  be  subscribed,  shall  vest  in  the  town  and  county  making 
such  subscriptions,  and  the  corporate  authorities  of  said  town,  and  the  justices 
of  such  county,  shall  have  power  from  time  to  time  to  appoint  a  proxy  to 
represent  the  stock  in  the  meetings  of  the  stockholders  of  the   company,    aud 
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also  an  agent  to  collect  the  dividends  on  such  stock,  and  when  collected  to  ap- 
ply the  same  to  the  payment  of  the  bonds  and  interest  negotiate  as  aforesaid. 

Sec.  38.  Be  it  further  enacted,  That  the  Governor,  as  president  of  the  board 
of  internal  improvements  be,  and  he  is  hereby  authorized  and  required  to 
make  the  necessary  arrangements  with  the  president  and  directors  of  the  North 
Carolina  Railroad,  for  a  survey  of  the  most  practicable  route  for  a  railroad, 
from  the  most  eligible  point  in  the  harbor  of  Beaufort  by  New-Berne,  Trenton 
and  Kinston  to  the  terminus  of  the  North  Carolina  Railroad,  at  or  near  Golds- 
boro,  and  that  the  sum  of  four  thousand  dollars  is  hereby  appropriated  to  cover 
the  State's  portion  of  the  expenses  of  said  survey,  to  be  paid  by  the  public 
treasurer;  and  that  it  shall  be  the  duty  of  the  chief  engineer,  who  shall  make 
such  survey,  to  cause  an  accurate  estimate  to  be  made  of  the  probable  cost  for 
the  construction  of  said  railroad,  and  that  he  report  the  same  to  the  board  of 
internal  improvements. 

Sec.  39.  Be  it  further  enacted,  That  the  president  and  directors  of  the  several 
banks  of  this  State,  by  and  with  the  consent  of  a  majority  of  the  stockholders 
thereof  respectively,  shall  have  power  and  authority  to  subscribe  in  the  name 
and  on  behalf  of  their  corporations  respectively,  for  such  an  amount  of  the 
capital  stock  of  the  Atlantic  and  North  Carolina  Railroad  Company  as  they 
may  think  proper. 

Sec.  40.  Be  it  further  enacted,  That  in  case  of  domestic  invasion  or  insurrec- 
tion, the  company  shall  transport  the  troops  and  munitions  of  war  of  the  State 
free  of  charge. 

Sec.  41.  Be  it  further  enacted,  That  the  following  officers  and  servants,  and 
persons  in  the  actual  employment  of  said  company,  be,  and  they  are  hereby 
exempt  from  the  performance  of  jury  and  ordinary  military  duty;  the  president 
and  treasurer  of  the  board  of  directors,  and  the  chief  and  assistant  engineersi 
the  secretaries  and  accountants  of  the  company,  keepers  of  the  depositories, 
guards  stationed  on  the  road  to  protect  it  from  injury,  and  such  persons  as 
may  be  working  locomotives,  engines,  and  traveling  with  the  cars  for  the  pur- 
pose of  attending  to  the  transportation  of  produce,  goods,  and  passengers  on 
the  lands. 


AMENDMENTS  TO  THE  CHARTER, 

Passed  at  the  Session  of  the  Legislature  for  1854-'5. 


A  BilMo  amend  an  Act  entitled,  An  Act  to  incorporate  the  Atlan- 
tic and  North  Carolina,  and  the  North.  Carolina  and  Western 
Railroad  Company. 

Sec.  1  Be  it  enacted  by  the  General  Assembly  of  the  State  of  North  Carolina- 
arid  it  is  hereby  enacted  by  the  authority  of  the  same,  that  the  act  incorpora, 
ting  the  Atlantic  and  North  Carolina  Railroad  Company  be  and  the  same  is 
hereby  amended  in  the  following  particulars:  a  majority  of  the  stockholders, 
in  general  meeting  concurring,  to  wit:  the  capital  stock  of  said  Atlantic  and 
North  Carolina  Railroad  Company  shall  be  sixteen  hundred  thousand  dollars. 

Sec.  2.  Be  it  further  enacted,  That  the  said  company  at  any  time  may 
increase  its  capital  to  a  sum  sufficient  to  complete  said  road,  by  opening 
books  for  new  stock,  or  selling  such  new  stocu,  or  by  borrowing  money  on  the 
credit  of  the  company,  and  on  the  mortgage  of  its  charter  and  woiks,  and  the 
manner  in  which  the  same  shall  be  prescribed  by  the  stockholders  at  a  general 
meeting. 

Sec.  3.  Be  it  further  enacted,  That  the  affairs  of  the  company  shall  be  man- 
aged and  directed  bj  a  general  board,  to  consist  of  twelve  directors,  eight 
of  whom  shall  be  appointed  annually  by  the  board  of  internal  improve- 
ments, and  may  be  removed  in  like  manner,  and  four  to  be  elected  by  the 
stockholders,  at  their  next  general  meeting  provided  no  one  but  a  stockholder 
of  at  least  five  shares  shall  serve  as  a  director. 

Sec.  4.  Be  it  further  enacted,  That  in  all  elections  and  upon  all  questions 
taken  in  any  general  meeting  of  the  stockholders,  in  which  a  vote  by  stock 
may  be  had,  the  vote  shall  be  taken  according  to  the  following  scale:  the 
owner  of  one  or  two  shares  shall  be  entitled  to  one  vote;  the  owner  of  not  less 
than  three  and  not  more  than  four  shares  shall  be  entitled  to  two  votes;  the 
owner  of  not  less  than  five  nor  more  than  six  shares  shall  be  entitled  to  three 
votes;  the  owner  of  not  less  than  seven  nor  more  than  eight  shares,  to  four 
votes;  the  owner  of  not  less  than  nine  nor  more  than  eleven  shares,  to  five 
votes;  the  owner  of  not  less  than  twelve  nor  mure  than  fifteen  shares,  to  six 
votes;  the  owner  of  not  less  than  sixteen  nor  more  than  twenty  shares,  to  seven 
votes;  the  owner  of  not  less  than  twenty-one  nor  more  than  twenty-six  shares- 
to  eight  votes;  the  owner  of  not  less  than  twenty-seven  nor  more  than  thirty, 
three  shares,  to  nine  votes;  the  owner  of  not  less  than  thirty-four  nor  more 
than  forty  shares,  to  ten  votes;  and  the  owner  of  every  ten  shares  above  forty 
shall  be  entitled  therefor  to  one  vote,  Provided,  That  no  individual  or  com- 
pany, holding  stock  in  said  company,  shall  be  entitled  to  more  than  two 
hundred  votes,  except  the  State,  which  shall  be  entitled  to  three  hundred 
votes:  but  should  the  State  hereafter  transfer  any  part  of  its  stock,  then  its 
vote   shall  be  in   proportion  to  what   may  be    retained,  as  compared  with  the 
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amount  now  represented  in  said  corporation ;  the  State  shall  at  general  meet- 
ings of  stockholders  be  represented  by  an  agent  or  proxy  appointed  by  the 
Governor,  and  such  agent  or  proxy  shall  be  entitled  in  the  general  meetings 
aforesaid  to  vote  according  to  the  above  scale  on  all  questions,  except  in  the 
election  of  directors  by  the  individual  stockholders. 

Sec.  5.  Be  it  further  enacted.  That  whenever  it  shall  appear  to  the  board  of 
internal  improvements  of  this  State,  by  a  certificate  under  the  seal  of  said 
company,  signed  by  their  treasurer,  and  countersigned  by  their  president, 
that  one-third  of  the  capital  stock  of  said  company  has  been  subscribed  for 
and  taken  by  solvent  individuals  or  companies,  and  that  at  least  three  hun- 
dred thousand  dollars  of  said  stock  has  been  paid  into  the  hands  of  the  treasurer 
of  said  company,  the  said  board  of  internal  improvements  shall  be  authorized 
and  required  to  subscribe  on  behalf  of  the  State  for  two-thirds  of  the  capital 
stock  of  said  company,  and  the  subscription  shall  be  paid  in  the  following 
manner,  to-wit:  The  one-fourth  part  as  soon  as  the  said  company  shall  com- 
mence work,,  and  one-fourth  part  thereof  every  six  months  thereafter,  until 
the  whole  subscription  in  behalf  of  the  State  shall  be  paid.  Provided  :  the 
treasurer  and  president  of  said  company  shall,  before  they  receive  the  afore- 
said installments,  satisfactorily  assure  the  board  of  internal  improvements, 
by  certificates,  under  the  seal  of  said  company,  that  an  amount  of  the  private 
subscription  has  been  paid  in  equal  proportion  to  the  payment  required  of 
the  State 

Sec.  6.  Be  it  further  enacted,  That  in  case  the  present  Legislature  shall  not 
provide  the  necessary  and  ample  means  to  pay  the  aforesaid  installment  and 
the  stock  subscribed  for  on  behalf  of  the  State,  as  provided  for  in  the  fifth 
section  of  this  act,  in  that  event,  the  board  of  internal  improvements  is  hereby 
authorized  and  empowered  to  borrow  on  the  credit  of  the  State  to  the  amount 
of  two-thirds  of  the  capital  stock  of  said  company,  as  the  same  may  be 
needed  by  the  requirements  of  this  act. 

Sec.  7.  Be  it  further  enacted,  That  in  case  it  shall  become  necessary  to  bor- 
row the  money  by  this  act  authorized,  the  public  treasurer  shall  issue  the 
necessary  bonds  with  coupons  attached,  signed  by  the  Governor,  and  counter- 
signed by  the   public  treasurer,  and   sealed   with  the  great  seal  of  the  State, 

and  made  payable  to  ,  or  bearer,  and  the  principal  shall  be  payable  at  the 

end  of  thirty  years  from  the  date  of  the  same,  and  coupons  of  interest  payable 
semi-annually  in  such  form  as  may  be  prescribed  by  the  public  treasurer, 
shall  be  attached  to  the  bonds,  and  the  bonds  and  coupons  attached  shall  be 
made  payable  at  such  bank  or  place  in  the  city  of  New  York,  or  at  the  office 
of  the  public  treasurer  in  Raleigh,  as  he,  the  public  treasurer,  may  think 
proper.  Provided,  however,  that  no  such  bonds  shall  be  issued  for  a  sum  less 
than  five  hundred  dollars,  and  no  bond  shall  be  sold  for  a  less  sum  than  par 
value,  and  it  shall  be  the  duty  of  the  public  treasurer  to  enter  in  a  book  to  be 
kept  for  that  purpose,  a  memorandum  of  the  bonds  issued  by  virtue  of  this 
act,  the  number,  date  of  issue,  when  and  where  payable,  to  whom  issued, 
and  to  whom  sold,  and  at  what  premium,  if  any,  the  same  was  sold  by  him. 

Sec.  8.  Be  it  further  enacted,  That  the  comptroller  shall  register  the  said 
bonds  at  large  in  a  book,  to  be  kept  by  him  for  that  purpose,  and  shall  charge 
the  public  treasurer  with  the  amount  thereof,  and  also  with  all  such  sums,  if 
any,  as  the  public  treasurer  may  obtain  by  way  of  premium  on    the    sale  of 
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such  bonds,    an  account  of  which  the    public    treasurer    shall   render  to  the 
comptroller  as  soon  as  negotiations  from  time  to  time  for  the  sale  of  such 
bonds  are  closed. 

Sec.  9.  Be  it  further  enacted,  That  if  it  shall  become  necessary  to  issue  the 
coupon  bonds  aforesaid,  the  public  treasurer  shall  advertise  in  one  or  more 
newspapers,  as  he  may  think  best,  and  state  in  the  advertisement  thereof  that 
said  honds  have  coupons  attached,  and  invite  sealed  proposals  for  such 
amounts  of  the  capital  stock  owned  by  the  State  in  said  company  as  may  be 
wanted  at  any  one  time,  and  it  shall  be  his  duty  to  accept  those  terms  which 
may  be  most  advantageous  to  the  State:  Provided,  That  in  no  event  shall  any 
of  the  coupon  bonds  be  sold  for  less  than  their  par  value,  and  any  premium 
which  may  be  obtained  on  the  sale  of  said  coupon  bonds  shall  be  placed  in 
the  public  treasury  and  used  as  other  public  funds  in  the  payment  of  interest 
on  the  debts  hereby  created,,  or  shall  be  applied  to  a  sinking  fund  which  may 
be  established  by  the  General  Assembly. 

Sec.  10.  Be  it  further  enacted.  That  as  security  for  the  redemption  of  said 
certificates  of  debt,  the  public  faith  of  the  State  of  North  Carolina  is  hereby 
pledged  to  the  holders  thereof,  and  in  addition  thereto  all  the  stock  held  by 
the  State  in  the  Atlantic  and  North  Carolina  Railroad  Company  hereby  created 
shall  be  pledged  for  that  purpose,  and  any  dividends  of  profit  which  may 
from  time  to  time  be  declared  on  the  stock  held  by  the  State  aforesaid,  shall 
be  applied  to  the  payment  of  the  interest  accruing  on  said  coupon  bonds;  but, 
until  such  dividends  of  profit  may  be  declared,  it  shall  be  the  duty  of  the 
treasurer,  and  he  is  hereby  authorized  and  directed  to  pay  all  such  interest, 
as  the  same  may  accrue,  out  of  any  moneys  in  the  treasury  not  otherwise 
appropriated. 

Sec.  11.  Be  it  further  enacted,  That  the  following  officers,  and  servants,  and 
persons  in  the  actual  employment  of  the  said  company  are  hereby  exempted 
from  the  performance  of  jury  and  ordinary  militia  duty:  The  president  and 
treasurer  of  the  board  of  directors,  and  chief  and  assistant  engineers,  the 
secretary  and  accountant  of  the  company,  keepers  of  depots,  guard  stationed 
on  the  road  to  protect  it  from  injury,  and  such  persons  as  may  be  working  the 
locomotive  engines  and  traveling  with  cars  for  the  purpose  of  attending  to 
the  transportation  of  produce,  goods,  and  passengers  on  the  road. 

Sec.  12.  Be  it  further  enacted,  That  the  directors  to  be  appointed  by  the 
board  of  internal  improvements  shall  not  enter  upon  their  duties  as  members 
of  the  board  of  directors  before  the  next  annual  meeting  of  the  stockholders, 
after  the  subscription  made  by  the  State  in  the  manner  by  this  act  prescribed. 

Sec.  13.  Be  it  further  enacted,  That  nothing  contained  in  this  act  shall  be  so 
construed  as  to  prevent  crossing  of  or  intersection  of  any  other  railroad 
authorized  by  the  General  Assembly  with  the  aforesaid  Atlantic  and  North 
Carolina  Railroad,  and  at  such  point  or  points  to  erect  the  necessary  buildings 
for  receiving  and  forwarding  produce,  merchandise,  passengers,  &c„  to  be 
transported  on  such  intersecting  road  or  roads. 

Sec.  14.  Be  it  further  enacted,  That  this  act  shall  be  in  force  from  and  after 
its  ratification. 
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MEETING  OF  THE  STOCKHOLDERS. 

1.  The  general  annual  meetings  of  the  Stockholders  shall  be  held  on  the 
last  Thursday  of  June  in  each  and  every  year,  until  otherwise  ordered. 

2.  The  President  or  any  five  directors,  or  any  number  of  Stockholders 
representing  one-third  of  the  individual  stock,  shall  have  power  to  call  occa- 
sional meetings  of  the  Stockholders  at  such  time  and  place  as  he  or  they  may 
think  proper,  first  giving  twenty  days  notice  thereof  in  two  or  more  news- 
papers published  in  the  city  of  New-Berne. 

3.  At  least  ten  individual  Stockholders,  represented  either  in  person  or  by 
proxy,  and  holding  not  less  than  a  majority  of  the  stock  subscribed  by  indi- 
viduals together  with  the  State  proxy,  shall  be  necessary  to  constitute  a 
quorum  for  the  transaction  of  business. 

4.  At  every  general  annual  meeting,  three  Stockholders  shall  be  appointed 
by  the  Chairman,  who,  with  the  Secretary  of  the  Company,  shall  constitute  a 
committee  to  verify  proxies  at  the  ensuing  meeting,  and  it  shall  be  the  duty 
ot  the  Secretary  to  prepare  for  the  use  of  such  committee,  an  alphabetical  list 
of  the  Stockholders  entitled  to  vote,  and  the  number  of  shares  held  by  each, 
as  also  the  number  of  votes  to  which  each  may  be  entitled. 

5.  Notice  of  the  generabannual  meetings  of  the  Stockholders,  shall  be  pub- 
lished by  the  Secretary  at  least  twenty  days  previous  thereto,  in  one  or  more 
newspapers. 

6.  The  proceedings  of  the  Stockholders  at  all  their  meetings  shall  be  re- 
corded by  the  Secretary  of  the  Company  in  a  well  bound  book  to  be  kept 
for  that  purpose;  and  he  shall  also  keep  a  file  of  the  published  proceedings. 

7.  Stockholders  of  this  Company,  having  first  obtained  a  Stockholders 
ticket,  with  their  immediate  families  going  to,  and  returning  from  the  meet- 
ings of  the  Company,  may  travel  over  the  road  free  of  charge  to  and  from  the 
place  of  meeting. 


DIRECTORS. 
1.  The  Directors  on  the  part  of  the  individual  Stockholders  shall  be  elected 
at  the  general  annual  meetings,  and  shall  continue  in  office  until  the  next 
general  annual  meeting,  and  on  failure  to  elect  Directors  at  such  meeting,  the 
President  and  Directors  then  in  office  shall  continue  to  exercise  their  respec- 
tive offices  until  their  successors  shall  be  elected. 
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2.  On  failure  of  the  Stockholders  to  elect  Directors  as  provided  by  law,  the 
Chairman  of  the  Stockholders  then  assembled,  shall  adjourn  the  meeting  from 
time  to  time,  and  give  notice  thereof  until  a  proper  meeting  can  be  held,  and 
an  election  made,  and  on  failure  of  the  Chairman,  from  any  cause,  to  adjourn 
or  appoint  such  meeting  and  give  the  necessary  notice,  the  acting  President 
of  the  Company,  or  any  two  acting  Directors  shall  make  the  call  and  give  the 
necessary  notice. 

3.  The  Board  of  Directors  shall  meet  at  least  once  in  two  months,  at  New- 
Bern&,  or  at  such  other  place  as  they  may  direct,  and  the  President  shall  be 
at  liberty  to  convene  Ihe  Board  as  much  oftener  as  the  interest  of  the  Com- 
pany may  require. 

4.  The  Directors  shall  keep  a  record  of  their  proceedings;  shall  have  power 
to  establish  a  common  seal  with  suitable  devices,  and  to  alter  the  same  at 
pleasure,  to  ascertain  and  define  the  duties  of  the  officers,  clerks  and  servants 
of  the  Company,  and  direct  them  in  the  performance  thereof,  and  to  dismiss 
from  the  service  of  the  Company  any  officer  or  agent,  clerk  or  servant,  when- 
ever in  their  opinion  the  interest  of  the  Company  may  require. 

5.  The  Directors  shall  appoint  all  officers  or  agents  of  the  Company.  Em- 
ployees shall  be  appointed  by  the  President  and  their  appointments  shall  be 
submitted  to  the  Board  of  Directors  at  the  next  meeting  thereafter  for  approval, 
and  the  compensation  of  all  such  officers  shall  be  fixed  by  the  Board  of 
Directors. 

6.  Seven  members  of  the  Board  shall  constitute  a  quorum  for  the  transac- 
tion of  business,  and  each  Director  shall  receive  as  compensation  for  his 
services  ($5)  five  dollars  for  each  day  he  may  be  so  engaged,  with  the  privilege 
of  the  road  for  himself  and  bis  own  immediate  family. 

7.  No  loan,  either  permanent  or  temporary,  shall  be  made  by  the  President 
or  any  other  officer  of  the  Company,  unless  authorized  or  directed  by  at  least 
seven  members  of  the  Board  of  Directors. 

8.  No  Director  shall,  while  acting  as  such,  fill  any  office  in  the  gift  of  the 
Company,  nor  shall  any  Director  be  allowed  to  ac't  as  agent  or  counsel  for 
parties  having  claims  or  demands  to  be  passed  upon  by  the  Board  of  Directors. 


PRESIDENT. 

1.  The  President  shall  be  elected  annually,  by  ballot,  by  a  majority  of  the 
whole  Board  of  Directors,  and  out  of  their  number,  and  shall  receive  as  com- 
pensation for  his  services  an  annual  salary  of  $1,800,  over  and  above  his 
necessary  travelling  expenses  incurred  by  order  of  the  Board  of  Directors,  on 
business  of  the  Company. 

2.  The  President  shall  have  the  general  supervision  and  control  of  all  the 
0ther  officers  of  the  Company,  and  shall  prescribe  their  duties,  unless  other- 
wise provided  for.  He  shall  carefully  examine  into  the  performance  of  their 
duties,  and  from  time  to  time  report  to  the  Directors  all  and  any  matters 
touching  the  interest  of  the  Company  which  shall  come  to  his  knowledge. 
He  may  at  any  time  when  the  Board  is  not  in  session,  suspend  any  officer  or 
dismiss  any  servant,  but  at  the  next  meeting  he  shall  report  such  facts  and 
the  reason  for  so  doing. 
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3.  The  President  shall  conduct  the  general  correspondence,  sign  documents 
in  the  name  of  the  Company,  keep  the  seal  of  corporation,  and  with  the  con- 
sent of  a  majority  of  the  Directors,  shall  affix  the  same  to  all  conveyances 
and  other  instruments  to  which  the  attestation  of  the  seal  may  be  necessary, 
and. keep  safely  the  bond  of  the  Secretary  and  Treasurer. 

4.  It  shall  be  the  duty  of  the  President  to  see  that  proper  accounts  are  kept 
by  all  the  subordinates,  and  reports  made  monthly  so  as  to  show: 

1st.   Amount  of  temporary  or  permanent  loans  made. 

2nd.  Income  of  the  Road  from  freight,  passengers,  Ac. 

3rd.   Income  from  other  sources. 

4th.  Current  expenses  of  the  Road. 

5th.  Debts  paid  and  whether  old  or  new. 

6th.   Property  or  material  purchased. 

7th.  Property  and  other  material  sold  or  otherwise  disposed  of. 

8th.   Property  and  material  on  hand,  with  their  estimated  value. 

9th.  Property  and  material  lost  or  destroyed. 
10th.  Debts  contracted  or  outstanding. 

And  the  President  shall  report  the  same  to  the  Board  at  each  regular  meet- 
ing, who  shall  embody  the  substance  thereof  in  their  annual  report  to  the 
Stockholders. 

There  shall  also  be  reported  to  the  meeting  of  the  Stockholders,  a  list  of 
the  persons  in  the  employment  of  the  Company,  stating  in  distinct  columns, 
the  names,  compensation  and  duty:  Provided,  however,  that  the  names  of 
the  hands  on  the  Road,  in  the  depots  and  workshops,  and  upon  the  trains, 
need  not  be  stated,  but  in  regard  to  them  it  shall  be  sufficient  to  mention  the 
number  employed  for  each  purpose,  and  their  compensation. 

It  shall  be  the  duty  of  the  President  and  Board  of  Directors  to  set  apart, 
out  of  the  hist  moneys  received  by  the  Treasurer,  not  needed  to  defray  the 
necessary  daily  expenses  of  the  Com  pan  j  in  running  the  road,  a  sufficient 
sum  thereof  to  meet  promptly  the  interest  due  on  the  mortgage  debt  of  this  Com- 
pany. That  no  contract  for  the  assignment,  sale  or  transfer  of  any  corporate 
right,  franchise,  or  privilege  of  the  Company  shall  be  made,  until  the  question 
of  such  sale  or  transfer  shall  have  been  submitted  to  a  vote  of  the  Stockholders; 
and  such  sale  or  transfer  approved  by  a  majority  of  the  private  Stockholder 
and  the  State.  (1874.) 

All  accounts  of  the  President  of  the  Company,  other  than  for  salary,  shall  be 
passed  upon  and  approved  by  the  Board  of  Directors  before  the  same  shall  be 
paid  by  the  Treasurer. 

The  President  of  this  Company  shall  receive  a  salary  at  the  rate  of  $1,800 
per  annum,  to  be  paid  monthly,  and  Secretary  and  Treasurer  at  salary  at  the 
rate  of  $1,200  per  annum,  to  be  paid  monthly;  and  in  case  the  road  is  leased, 
then  and  in  that  case,  the  salaries  of  the  President  and  Secretary  and  Treas- 
urer shall  cease  and  determine  until  the  further  action  of  the  Stockholders 
of  this  Company.  (1880.) 


SECRETARY  AND  TREASURER. 
1.  The  offices  of  Secretary  and  Treasurer  shall  be  combined  until  the  Board 
of  Directors  shall  deem  it  necessary  to  separate  them. 
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2.  The  Secretary  and  Treasurer  shall  also  be  appointed  annually  by  the 
Board  of  Directors,  and  shall  give  bond  in  the  sum  of  340,000,  with  security, 
to  be  approved  by  the  Board. 

3.  It  shall  be  the  duty  of  the  Treasurer  to  take  charge  of,  and  safely  keep 
all  monies  and  monied  securities  of  the  Company,  to  disburse  the  same  under 
the  direction  and  upon  the  warrants  of  the  President,  and  to  take  proper 
vouchers  for  such  disbursements.  He  shall  deposit  all  monies  belonging  to 
the  Company  over  and  above  the  sum  of  two  thousand  dollars,  in  such  bank 
or  ptace  as  may  be  designated  by  the  Board  of  Directors,  provided  they  see  fit 
so  to  designate,  and  shall  render  to  the  President  a  monthly  account  of  all  his 
transactions,  and  also  an  annual  report  to  the  Stockholders. 

4.  He  shall  record  the  proceedings  of  the  Board  and  of  the  Stockholders' 
meetings,  and  shall  take  charge  of  all  the  books,  deeds,  official  bonds,  and 
other  papers  of  the  corporation,  not  pertaining  to  other  officers,  or  otherwise 
provided  for. 

5.  The  Secretary  shall  be  the  principal  book-keeper  of  the  Company,  and 
shall  keep  all  the  individual  and  consolidated  accounts  of  the  corporation, 
and,  in  regard  to  the  receipts  and  expenses  of  the  Board,  he  shall  keep,  in 
detail,  the  several  items  of  income  and  expenditure,  6o  as  to  show  the  amount 
of  each. 

6.  That  the  salary  of  the  Secretary  and  Treasurer  be  reduced  to  $1,200 
per  annum.  (1879.) 


COMMITTEE  OF  FINANCE. 
1.  There  shall  be  a  Committee  of  Finance,  consisting  of  five,  three  of  whom 
shall  be  appointed  by  the  Stockholders  at  each  annual  meeting,  and  two  by 
the  Board  of  Directors,  whose  duty  it  shall  be  to  examine  the  accounts  and 
vouchers  of  the  Treasurer,  the  books  of  the  Secretary  and  other  officers, 
every  three  months,  and  report  their  condition  at  the  meetings  of  the  Board, 
and  also  to  report  to  the  general  meeting  of  the  Stockholders,  such  facts  and 
suggestions  as  to  the  state  of  the  accounts  and  the  general  financial  condition 
of  the  Company  as  they  may  think  proper.  Any  three  of  this  committee 
shall  constitute  a  quorum.  That  the  members  of  such  committee  shall  each 
receive  five  dollars  per  day  for  his  services  while  actually  engaged  in  such 
examination,  with  the  privilege  of  the  Road  for  his  own  travel. 


REPORTS. 
The  Annual  reports  of  the  President  and  Directors,  of    the  Treasurer,  and 
Committee  of  Finance,  shall  be  prepared  and  published   for  the   annual  meet- 
ing of  the  Stockholders,  and  shall  be  disposed  of  as  the  Stockholders  direct. 


PROXIES. 

1.  Proxies  shall  be  in  writing,  signed  by  the  parties,  and  may  be  general  or 
special,  and  none  but  a  Stockholder  shall  be  a  proxy. 
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CONTRACTS. 

1.  Contracts  shall  be  made  under  such  rules  and  regulations  as  the  Directors 
shall  prescribe,  and  when  signed  by  the  President,  shall  be  binding  on  the 
company,  either  with  or  without  the  seal  of  the  corporation. 

2.  No  contract  shall  be  considered  as  binding  on  the  company,  unless  rati- 
fied or  approved  by  the  President  or  Board  of  Directors. 

3.  Neither  the  President  or  any  Director  or  any  other  officer  or  employee 
of  this  company  shall  during  the  term  of  his  office,  or  service  be  interested 
either  directly  or  iudirectly  in  any  matter  of  contract  with  the  company, 
whereby  he  or  they  shall  or  may  derive  any  pecuniary  benefit,  and  any  one 
who  shall  become  so  interested  shall  forfeit  his  office  or  place. 


CERTIFICATE  OF  STOCK. 
The  form  of  Certificates  of  Stock  shall  be  as  follows  :  , 

Atlantic  &  North  Carolina  Railroad  Company. 

No Shares. 

Be  it  known  that of 

is  entitled  to  Shares  in  the  Atlantic  &  North  Carolina 

Railroad  Company,  transferable  by  the  said 

,  either  personally  or  by  attorney,  only  at 

the  office  and  on  the  books  of  said  company. 

Witness, ,  President  of  the  said  Atlantic  &  North  Carolina 

Railroad  Company,  at under  the    seal  of  the   corpora- 
tion, this day  of. A.  D.,  18 


TRANSFERS. 

1.  The  stock  shall  be  transferred  either  in  person  or  by  attorney,  on  the 
books  of  the  company,  to  be  kept  by  the  Secretary  for  that  purpose,  which 
book  shall  be  closed  on  the  first  day  of  June  in  each  year,  and  shall  continue 
closed  until  alter  each  general  meeting  of  the  Stockholders. 

2.  Powers  to  transfer  shall  be  signed  by  the  party  in  the  presence  of  a 
competent  witness,  and  attested  by  the  same,  and  said  power  shall  be  filed 
in  the  office  of  the  Secretary  of  said  Company. 
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